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Najaf, Fourth City of Iraq, 
Offers Trade Opportunities 


Cantinuing his program of visits to 
chambers of commerce and _ business 
groups in the principal cities of Iraq, 
the Commercial Attache at the U. S. 
Embassy, Baghdad, has recently visited 
Najaf, Iraq's fourth largest city, situ- 
ated 100 miles south of the capital at 
the edge of the southwestern desert of 
Iraq. 

Many Najaf merchants reportedly are 
purchasing directly from the United 
States in addition to securing American 
products from Baghdad _ wholesalers. 
Sheep casings and wool are sold to the 
United States. Najaf has no unemploy- 
ment, and according to the President of 
the Chamber of Commerce, business 
conditions have never been better, with 
the future outlook promising. A glass 
plant may be established there by the 
Development Board if samples of sand 
prove suitable. Approximately 1,000 
houses also are expected to be built 
there by that same agency, primarily 
for Government employees. 


Aside from this, pastoral, agricul- 


tural, and commercial pursuits are ex. 
pected to continue much as at present, 
Easier and better transportion facilities 
are expected to result in even larger 
numbers of Shia’ pilgrims visiting Najaf 
in the future. f 
Automobile repair and bus-body build. 
ing are important industries in Najaf, 
there being about 400 shops of this 
type owing tothe large number of 
vehicles which are utilized in the move. 
ment of visitors to and from the city, 
Some automobile spare parts are fabri- 
cated locally. A variety of lecally hand- 
woven textiles are available in the mar- 
ket place. The surrounding agricultural 


area exports wool, goatskins, casings, 


and rice, as well as some barley and 
wheat. 

Consistent with the general pattern 
already developed by the Commercial 
Attache in earlier visits to cities in 
northern and southern Iraq were com- 
plaints heard about language difficulties 
in doing business with American com- 


(Continued on page 27) 





Field Offices Aid Business Travelers Abroad }# 


The Field Offices of the U. S. De- 
partment of Commerce can furnish 
American business travelers infor- 
mation and guidance on foreign 
countries to which visits are planned 
and U. S. Embassies and consulates 
overseas will assist them. 

If planning a trip abroad for any 
business purpose, consult the near- 
est Field Office and review the ex- 
tensive data on file. 


Commerce will notify the Embas- 
sies and consulates of travel plans 
and specific business interests so 
that they may be prepared for the 
visitor’s arrival. Generally speaking, 
it is necessary that information 
about travel plans, with dates of ar- 
rival and length of stay in each city 
clearly indicated, be received at least 
2 weeks in advance of the traveler’s 
departure. A minimum of 30 days’ 
advance knowledge is desirable if 
notices are to be sent to the Middle 
Eastern and Far Eastern countries. 
Where time is short, notices may be 
cabled at the traveler’s expense. 


Albuquerque, N. Mex., 321 Post Office 
Bidg., Phone: 7-0311. 

Atlanta 3, Ga., 604 Volunteer. Bldg., 66 
Luckie St., N.W. JAckson 2-4121. 

Boston 9, Mass., 1416 U. S. Post Office and 

Courthouse Bldg. Liberty 2-5600. 

Buffalo 3, N. Y., 504 Federal Bldg., 117 
Ellicott St. MAdison 4216. 

Charleston 4, S. C., Area 2, Sergeant Jas- 
er Bldg., West End Broad St. Phone: 
-7771. 

Cheyenne, Wyo., 207 Majestic Bidg., 16th 
St. and Capitol Ave. Phone: 8-8931. 

Chicago 6, Lll., Room 1302, 226 W. Jackson 
Bivd. ANdover 3-360. 


Cincinnati 2, Ohio, 442 U. S. Post Office 
and Courthouse. DUnbar 1-2200. 

Cleveland 1, Ohio, Federal Reserve Bank 
Bidg., E. 6th St. and Superior Ave. 
CHerry 1-7900. 

Dallas 1, Tex., Room 3-104 
Mart. Riverside 8-5611. 

Denver 2, Colo., 142 New Customhouse, 
KEystone 4-4151. 

Detroit 26, Mich., 438 Federal Bldg. 
WOodward 3-9330. 

Greensboro, N. C., 407 U. 8. Post Office 
Bldg. Phone: 3-8234. 

Houston 2, Tex., 624 First National Bank 
Bldg. CApitol 2-7201. 

Jacksonville 1, Fla., 425 Federal Bldg. 
ELgin 4-7111. 

Kansas City 6, Mo., Room 2011, 911 Wal- 
nut St. BAltimore 1-7000. 

Los Angeles 15, Calif., Room 4650, 1031 8, 
Broadway, Richmond 9-47)1. 

Memphis 3, Tenn., 212 Falls Bidg. 
JAckson 6-3426. 

Miami 32, Fila., 316 U. 8. Post Office Bidg. 
FRanklin 9-5431. 

Minneapolis 1, Minn., 319 Metropolitan 
Bldg. FEderal 2-3244. 

New Orleans 12, La., 333 St. Charles Ave. 
EXpress 2411. 

New York 1, N. Y., Empire State Bldg. 
LOngacre 3-3377. 

Philadelphia 7, Pa., Jefferson Bldg., 1018 
Chestnut St. WAlnut 3-2400. 

Phoenix, Ariz., 137 N. Second Ave, 
ALpine 8-5851. 

Pittsburgh 22, Pa., 107 Sixth St. 
GRant 1-5370. 
Portland 4, Oreg., 217 Old U. S. Court» 
house and P. O. Bldg. CApitol 6-3361. 
Reno, Nev., 1479 Wells Ave. Phone: 2-7138. 
Richmond 19, Va., 409 Post Office Bldg. 
Milton 4-9471. 

St. Louis 1, Mo., 910 New Federal Bldg. 
MAin 1-8100. 

Salt Lake City 1, Utah, 222 SW. Temple 
St. EMpire 4-2552. 

San Francisco 11, Calif., Room 419 Custom- 
house. YUkon 6-3111. 

Savannah, Ga., 235 U. S. Courthouse and 
P. O. Bldg. ADams 2-4755. 

Seattle 4, Wash., 809 Federal Office Bldg., 
909 First Ave. MUtual 2-3300. 
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ITD STATES OE AMERICA 


ECONOMIC CONDITIONS ABROAD 








Philippine Reserves 
Increase Slightly 


Philippine international reserves in- 

d by $4 million in January, revers- 

ing the continuous decline in the preced- 
10 months. 


Imports were still at relatively high 


waxed. Living costs rose sharply, and 
spoor food-crop outlook together with 
gtbacks in imports of foodstuffs 
further food difficulties. 

Agreement was reached with Japan on 
trade protocol which provides for re- 
féprocal nondiscrimination with respect 
to duties and import procedures and 
regulations. 

International reserves rose from $140 
nillion at the end of December 1957 to 
§i44 million as of January 31, resulting 
amost entirely from a rise in foreign 
|achange receipts, principally from mer- 
handise @xports. By contrast, foreign 
xchange disbursements were little 
changed from expenditures in December. 
Merchandise imports were slightly 
higher than in December, indicating 
that credit restrictions on imports im- 
psed by Monetary Board Circular No. 
| of December 9 and the across-the- 
board cuts in dollar allocations for im- 
prts had not yet started to cut into 
imports. This was understandable in 
view of the large amount of outstanding 
letters of credit for*imports at the time 
the restrictions were imposed. The 
lightened import restrictions were not 
expected to have any appreciable impact 
m imports before the end February. 


Import Restrictions Relaxed 


Some import restrictions were relaxed 

in January, especially in response to 
strong representation from affected 
industries. Although some of the re- 
itrictions imposed earlier may not have 
een carefully considered, the speed 
jwith which they were relaxed led cer- 
tin observers. to question how long 
ther import restrictions would be main- 
tained in the face of pressures from 
fivate industry groups (Foreign Com- 
merce Weekly, Feb. 3, p. 11, Feb. 10, p. 
0, and Mar. 24, p. 9). 

Provided that the relaxation of exist- 
ing import restriction does not proceed 
oo far, Philippine hopes for rebuilding 
eserves were encouraging since export 
tarnings were expected to be well main- 
tained, at least over the next few 
months. 

A stipulation in the protocal of the 
igreement between the Philippine and 
Japanese Governments provides that the 








)®ciprocal nondiscrimination with re- 


ject to duties and import procedures 

ind regulations shall not apply to tHe 

teatment accorded by the Philippines 
(Continued on page 27) 
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vels and some import restrictions were - 


Swiss Consider Cartels and Taxes, 
Common Market Effect on Watches 


The Swiss public in January rejected a proposal to eliminate certain 
types of cartels but seemed to favor some controls. 

The watch industry showed concern with the Common Market. 
Imports of foodstuffs and most metals and fibers, except cotton, were 


lower in January than a year ago. 


U. S. exports to Switzerland were 


down sharply from January 1957. Total Swiss exports were about the 


Same as a year ago. 


Employment and living costs were steady with mostly seasonai 
variations. A reform of the Federal tax system, which would reduce 
taxes, passed the Chambers of the Federal Assembly and is now subject 
to a popular referendum. Cantons failed to reach agreement on oil 
concessions. Federal action may be taken. 


Satisfactory liquidity was reported in the money and capital market 


at current interest rates. 


The Swiss economy is highly cartelized 
and there have been complaints that 
the cartels were abusing their power. 
The popular rejection of the motion to 
do away with cartels was due primarily 
to dissatisfaction with this particular 
proposition, although it was clear from 
public statements that there is wide 
agreement that some method of con- 
trolling cartels should be introduced. 


The common market project could 
result in a combination of the German 
and French watch industries. Though 
they expressed satisfaction over the 
prosperity the industry enjoyed dur- 
ing 1957, leaders of the Federation 
Horlogere warned against complacency, 
asserting that the industry must re- 
main progressive if it wishes to retain 
its position in the world markets. 


Imports Continue to Fall 


Swiss foreign trade in January re- 
corded a normal seasonal decline. Both 
imports and exports were down from the 
preceding month and imports valued at 
614.8 million francs (1 franc=US$0.23) 
were 125.6 million francs lower than in 
January 1957 when the post-Suez buy- 
ing wave pushed imports to an all-time 
high. Consequently, the great reduction 
reflects a return to more nearly normal 
conditions rather than a marked dete- 
rioration in foreign trade. 


Cotton imports in January were val- 
ued at 35.4 million francs, as compared 
with 29.7 million for the like month last 
year and nickel, jumped from 95,000 
kilograms to over 181,000 kilograms. 
Imports of petroleum were valued at 
only 8.9 million francs, down from 14.4 
million in January 1957. 

Swiss exports totaled 488.4 million 
francs in January. The metalworking 
industry, including watches, exported 
goods valued at 253.1 million francs, 
well over 50 percent of total foreign 
sales. The watch industry which is 
sensitive to seasonal factors recorded 





exports slightly below the figure of 
January 1957 but 53.7 million francs 
lower than in December. The textile 
industry at 65.1 million francs was only 
about 1°million francs below last year 
and a 1.6 million below December. 
Pharmaceuticals were strong, but the 
aniline dye sector of the chemical in- 
dustry accounted a loss. 


U. S. Retains Second Place 


Switzerland’s principal trading part- 
ners in January were West Germany 
and the United States. Germany sup- 
plied 23.6 percent of Switzerland’s im- 
ports and took 15.5 percent of its ex- 
ports. American sales to Switzerland 
amounted to 80.9 million francs, a drop 
of 44.3 million in a year, while Swiss 
sales to the United States declined from 
58.6 million last year to 41.2 million in 
January 1958. 

Imports from other suppliers were 
generally lower except for Italy which 
sold goods worth 73.6 million francs, a 
gain of 11 million, Swiss exports to the 
principal European markets in January 
were off as compared with a year ago, 
except for Great Britain which pur- 
chased Swiss merchandise valued at 29.9 
million francs, almost 5 million greater 
than a year ago and 1 million higher 
than in December. 


Price Indexes Drop 


The cost-of-living index at the end 
of January was 180.5, a slight drop 
from December. The wholesale-price 
index dropped from 222.3 at the end of 
December to 220 at the end of January. 
Since the wholesale index includes raw 
materials such as nonferrous metals, it 
has shown a tendency to drop over a 
longer period and was 4.4 points below 
the level of January 1957. 


While coupon and withholding taxes 
were permanently embodied in the Con- 


(Continued on page 31) 
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Kenya's Imports at High Level; 
Exports Show Sharp Decline 


Available foreign trade data indicate imports into Kenya in 1957 
were well maintained, but that exports declined sharply owing to lower 
price levels for primary commodities and smaller crop yields which 


particularly affected coffee exports. 


These trends, based on 10 months’ export trade figures and 9 months’ 
import trade data, indicated that Kenya’s combined external trade in 
1957 would be substantially below the 1956 valuation. 

Comparing data for the corresponding 1956 periods, coffee showed 
a decline of about 25 percent in value; smaller reductions were registered 
for sisal, soda ash, preserved fruit, pyrethrum extract, and cotton. On 
the other hand, increased export valuations over the 1956 period were 
registered for tea, which increased by 13 percent; hides and skins, 34 
percent; and maize. These coupled with new exports of copper helped 
offset to some extent the decline in other export commodities. 


Increases were registered on a broad 
range of Kenya's imports in 1957. Un- 
like the preceding year when they 
showed a decline from 1955, imports of 
such commodities as cotton piece goods, 
iron and steel products, rubber tires 
and tubes, and road motor vehicles 
tended to rise. On the other hand, im- 
ports of industrial and commercial ma- 
chinery and base metal manufactures 
(other than iron and_ steel), which 
showed increases in 1956, dropped in 
value in 1957. 

The United Kingdom was Kenya’s 
major supplier, and accounted for 40 
percent of Kenya’s imports. Iran was 
second at 8 percent; West Germany 
third, 7 percent; India fourth, 7 per- 
cent; and the Union of South Africa 
shared fifth place with Japan at 4 per- 
cent. The United States was next at 
3 percent. 


The high level of imports was indica- 
tive of sustained current local demand 


and suggests that the impact on imports. 


of excess stocks held by traders was 
not as great as in 1956. The remarkable 
part of the rise in imports is that it 
could have occurred at all in view of 
the trade recession in the territory and 
the tendency of some of the large im- 
porting firms to liquidate a part of their 
swollen inventories at cost or even be- 
low. It would appear to indicate that 
the trade recession is relatively mild 
and that merchants who have become 
accustomed to selling their products 
readily at a substantial profit, are now 
finding conditions much more competi- 
tive. They are turning increasingly to- 
wards the African market in looking 
for new outlets for their products. 


Coffee and Tea 
Largest Exports 


The prime objective of Kenya's eco- 
nomic development policy continues to 
be the expansion of agricultural output. 
To increase the production of coffee— 
Kenya's chief export item—the Govern- 


4 





ment is encouraging the formation of 
coffee cooperatives in areas inhabitated 
primarily by Africans. African coffee 
acreage was increased in 1957 by 5,020 
acres to 15,250 acres. The Government 
aims to increase African coffee acreage 
by at least 5,000 acres a year. Prelimi- 
nary annual figures for coffee show im- 
provement in the last quarter of 1957. 
Estimated 1957 coffee exports totaled 
30.2 million as against 38.1 million in 
1956—a decrease of 20 percent. 

Tea continued to be Kenya's second 
largest export. The total crop in 1957 
is estimated at 22,014,284 pounds, com- 
pared with 22 million pounds in 1956. 
Acreage devoted to tea increased from 
27,029 acres in 1956 to approximately 
29,000 acres in 1957. 


Cement, Soda Ash 
Largest Production 


Cement and soda ash accounted for 
more than 75 percent of the total value 
(Continued on page 27) 





investment in 


VENEZUELA 


conditions and outlook 
for United States investors 


. . . A handbook of basic back- 
ground information prepared by 
the Bureau of Foreign Commerce. 


$1.25 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 
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Sino-Soviet Bloc Down M 


The Federal German Republic’s t Fe 
trade with. the Sino-Soviet bloc in 195 
dropped slightly as a percentage of over, A 1} 
all German foreign trade, comparedipas b 
with 1956, but nevertheless increased in\for tl 
absolute terms by approximately 19'minin: 
percent. The 

The volume of West German trade} gapita 
with the Soviet bloc and communist] gent 
China reached 2.42 billion German} subse 
marks in 1957, exports and imports! Gover 
each amounting to about 1.2 billion) jy . 
marks (1 German mark=US$0.24) gop | 
Trade volume with the East rose by 220¥iinin 
million marks, .or about 10 percent ta 
above the preceding year, as compared) ment 
with an increase of 850 million marks} wate: 
in 1956 over 1955. The share of trade} joes, 
with the East in total West German} west 
trade declined from 4 percent in 1956) 
to 3.9 percent in 1957, the share of ex- 
ports to the East in total Ggrman ex-, jp 
ports declining from 3.5 percent to 33) Corp 
percent. exten 

German-Russian trade in 1957 was} and { 
again larger than the exchange of goods} jimit 
between the Federal Republic and other 
Eastern countries. The situation E 
changed, however, in that the Federal 
Republic had a 157.7 million mark im} € 
port surplus vis-a-vis the U.S.S.R., after 
an export surplus of 65.4 million marks} Th 
in 1956. German imports from the 
U.S.S.R. increased ,from 223.5 million 
marks in 1956 by about 83 percent to 
408 million marks in 1957, while exports 
dropped from 288.9 million to 250.2 mil- 
lion marks. and 

The decline in German exports to the 
U.S.S.R. is attributed primarily to the 
absence of new Soviet shipbuilding or} Tt 
ders. German-imports from Russia to- 
taling 280.35 million marks were ef- 
fected through direct trade, while goods 
amounting to 128 million marks were] one 
imported via third countries, especially | ister 
Great Britain. The U.S.S.R., however, | cult 
bought only 30 million marks’ worth of! eact 
German goods via third countries. 





German-Chinese Trade Down | “— 

The volume of West German-Chinese 
trade reportedly declined from 3787 
million marks in 1956 to 372.6 million 
marks in’ 1957. Exports to communist 
China reached 200 million marks, or 54 
million above 1956, but imports declined 
from 223 million marks to 173 million. | and 
The decline in German imports from | ster 
communist China has been attributed} pro 
primarily to limited Chinese export] ing 
capabilities. The share of direct exports | and 
in German deliveries to China increased | sta’ 
from 57.5 million marks in 1956 to 173} tra 
million in 1957, and the share of direct) tio: 
imports from 40.2 million marks to 43 | tio 


million marks. 4 | ads 
The volume of the Federal Republic's | qu: 
(Continued on page 27) Im] 
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Formed in W. Pakistan 


ic’s total 
> in 195 
> of over; A Mineral Development Corporation 
‘omparedifas been established in West Pakistan 


reased in|for the purpose of promoting mineral 


ately 10 


mining in that Province. 
The new company has an authorized 


an trade|eapital of 10 million rupees, the equiv- 
mmunist| gent of US$2.1 million, which will be 
German} subscribed wholly by the West Pakistan 
imports} Government. 

2 billion} q¢ will undertake to draw up plans 
JS$0.24), for prospecting, surveying, exploring, 
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ncreased 
6 to 173 


mining, processing, and industrial ex- 
ploitation of minerals and for improve- 
ment of necessary communications, 
water supply, power, and other serv- 
jees, All plans must be approved by the 
West Pakistan Government, after which 
sponsor public 
| companies to implement such projects. 
> In sponsoring new companies, the 
Corporation will depend to a large 
extent upon foreign capital participation 
and technical assistance, as it has only 
limited capital and technical resources, 





Ethiopia Acts To Improve 
Coffee Standards, Trade 


The Ethiopian Government in an en- 
deavor to enhance the reputation and 
value of its chief export has established 
a National Coffee Board with broad 
powers to increase production and im- 
prove the quality of coffee for export 
and more effectively to enforce existing 
legislation governing the cleaning and 
grading of coffee. 

The Board, established by decree No, 
28 dated October 31, 1957, but issued 
in January 1958, is to be composed of 
six members appointed by the Emperor, 
one each to be nominated by the Min- 
| isters of Commerce and Industry, Agri- 
culture, Finance, and Interior, and one 
each by the Addis Ababa Chamber of 
| Commerce and the Ethiopian Develop- 
| ment Bank. ‘ 

The Board will have the responsibil- 
ity of keeping under constant review all 
legislation dealing with coffee and rec- 
ommending to the Minister of Com- 
merce and Industry new legislation to 
strengthen the coffee trade and indus- 
try; consulting with producers, traders, 
and exporters to determine necessary 
steps to improve the standard of toffee 
produced in Ethiopia; enforcing clean- 
ing and grading regulations; collecting 
and publishing market information and 
Statistics that may be useful to the 
trade; stimulating cooperative produc- 








of direct ' 
ks to 43 


‘public's 
} 


Weekly 


tion and marketing; developing educa- 
tional and experimental plans, publicity, 
advice, and other means of improving 
quality; making recommendations for 
imposition by law of a tax on coffee 


| March 31, 1958 


Mexico Revises Taxation of Fees Earned 
By Foreign Firms for Technical Service 


Mexico has revised its regulations for taxation of fees earned by 
foreign firms for technical services rendered Mexican enterprises. 

The new regulations as issued through Secretary of the Treasury 
circular No. 311-1-12, published in the Diario Oficial of February 27, 


are the following: 

@ Foreign enterprises which receive 
income in Mexico as compensation for 
technical services rendered to Mexi- 
can enterprises are subject to income 
tax in accordance with section III of 
article 60 of the Income Tax Law and 
the revenues are considered as arising 
from accidental business operations 
covered by article 59 of the law. 


@ Inasmuch as it is impossible to 
determine the amount of net income 
d@ived from each accidental business 
operation, it is determined that 50 per- 
cent of gross receipts is to be consid- 
ered as net income. The rate of tax is 
that defined in article 59 of the law. 


@ Mexican enterprises are obliged, 
in accordance with section I of article 
201 of the Income Tax Law, to with- 
hold the tax due on such revenues 
earned by foreign enterprises and: to 
pay it to their income tax collectors. 

The new provisions replace the 
method formerly used by the Mexican 
Tax Administration for estimating in 
each individual case the net profit 
earned in Mexico by foreign enterprises 
for technical services rendered. 

Whereas in general the taxable profit 
formerly was established at 30 per- 
cent of fees received and in recent de- 
cisions at 50 percent, the rate of 50 per- 
cent will now be generally used when 
by virtue of a special agreement be- 
tween the foreign enterprise and the 
tax administration a lower rate was 
applicable up to the date of publication 
of the new regulations. 

Inasmuch as the income tax rate on 
such revenues is 20 percent, in accord- 
ance with article 59 of the Income 
Tax Law, the effective tax rate will 
now be 10 percent of the gross amount 
of fees earned in Mexico. 

The new method of taxation has the 
advantage that a foreign enterprise no 





production of not more than Eth$3 
per quintal to defray the Board’s ex- 
penses (Eth$1=US$0.40). 

To carry out its responsibilities the 
Board is empowered to construct, op- 
erate, and lease warehouses and coffee 
processing and cleaning plants and ex- 
perimental stations; borrow money; 
establish and operate markets; and set 
up a coffee exchange at Addis Ababa. 
Furthermore, in exceptional situations 
the Board may actively participate in 
buying, processing, storing, selling, and 
exporting coffee.—U. S. Embassy, Addis 
Ababa, 





longer has to establish by negotiation 
with the Tax Administration how much 
Mexican income tax it has to pay on 
fees earned in the country, although in 
some cases the tax rate might now be 
higher than previously—U. S. Em- 
bassy, Mexico City. 





Viet-Nam Requires 
New Drug Labeling 


Viet-Nam has established new regu- 
lations, to become effective June 1, for 
the labeling of pharmaceutical products 
sold in the country. 

A principal provision of the new 
rules, issued by the Vietnamese Depart- 
ment of Health, is that all labels must 
be printed in the Vietnamese language. 

Except as here specified all labels on 
pharmaceutical products must contain 
the following information: 

@ Use of the medication. 

@ Method of administration, oral, by 
injection, etc. 

@ If toxic, the phrase “sale by pre- 
scription.” 

@ Contraindications. 

Labels must be on white paper and 
texts must be printed in black. 

Moreover, the prospectus accompany- 
ing any pharmaceutical product sold in 
Viet-Nam after the new labeling regula- 
tions go in effect must contain a Viet- 
namese text, and in lieu of inclusion in 
the label, any information required on 
use and method of administration of the 
medication may be included solely in the 
prospectus. Compliance with the new 
regulations provides no exemption from 
observance of regulations already in 
effect for toxic and dangerous products. 

It is still too early to ascertain how 
the new regulations will work out, ac- 
cording to importers of pharmaceutical 
products in Saigon, as sellers of phar- 
maceuticals in Viet-Nam are given until 
June 1 to move existing large stocks. 
Some importers have indicated they 
plan to send all necessary information 
for compliance with the new regulations 
to their overseas suppliers. It appears 
that U. S. exporting firms may be asked 
by their Vietnamese customers to print 
and affix the new labels. 





Argentine 1957-58 harvests of wheat 
and other cereals, except corn, were 
less than those last year and well below 
the average of the past 5 years, accord- 
ing to the Foreign Agricultural Service. 
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FOREIGN GOVERNMENT ACTIONS 








U. S. Exports Not Affected by Recent 
Philippine Textile Import Controls 


U. S. exports to the Philippines of cotton and rayon remnants and 
rayon seconds and factory rejects should not be affected by the recent 
Philippine Central Bank order reclassifying these goods as “unclassi- 


fied items.” 
Normally such action would result 
in a virtual import ban on such goods, 


as foreign exchange usually is not al- 
located for import of unclassified items. 
The Central Bank's original order, is- 
sued as Memorandum to Authorized 
Agent Banks (MAAB) No, 1082, stated, 
however, that exchange quotas for 
these particular textile items held by 
those designated as producers are to be 
retained, but that all applications from 
producers for opening letters of credit 
must be cleared with the Central 
Bank’s Import Department. The Bank 
later issued MAAB Nos. 1083 and 1085, 
which amend MAAB No. 1082 by pro- 
viding that those designated as import- 
ers may also retain their regular ex- 
change quotas for the specified items 
and that both producers and importers 
may open letters of credit without first 
referring . applications to the Central 
Bank. 

At the same time the Central Bank 
redefined. two cotton and rayon rem- 
nant categories, which had included 
remnants not more than 10 yards in 
length, to cover remnants “in assorted 
colors, not more than 5 meters in 
length.” No change was made in the 
definition of the third category in- 
volved in the Bank’s reclassification, 
which still reads “remnants, rayon 
(seconds and factory rejects).” 


The Bank’s action is aimed at stop- 
ping heavy barter shipments of tex- 
tiles, which, however, do not involve 
U. S. goods. Although licensing of 
barter imports is administered by the 
Philippine Department of Commerce and 





Synthetic Rubber Quota 
Opened by Germany 


The Federal Republic of Ger- 
many has opened a new quota for 
import of synthetic rubber (caout- 
chouc) from Canada and the 
United States. 

Applications for licenses to im- 
port will be accepted until an un- 
announced quota limitation is 
reached but not after September 
30, 1958. Some types of synthetic 
rubber may not be imported under 
this quota. 

Reexport will be permitted only 
against payment in freely conver- 
tible currency.—U. S. Embassy, 
Bonn. 














Industry rather than by the Central 
Bank, the Bank does have author- 
ity to reclassify commodities. All com- 
modities which are classified as unclas- 
sified items are automatically excluded 
from barter trade under Philippine 
Commerce Department regulations. 
The Bank’s action therefore permits 
continuation of normal cash imports 
of these textile items but prohibits 
their importation under barter arrange- 
ments. 





Britain Eases Control 
On Currency Import 


The United Kingdom on February 
28 removed all restrictions on import of 
sterling notes into the country. 

Formerly a traveler arriving in fhe 
United Kingdom was permitted to im- 
port a maximum.of £10. 

Also, sterling notes held abroad may 
now be sent to the United Kingdom for 
collection, and the proceeds will be cred- 
ited to a nonresident sterling account 
appropriate to the sender’s country of 
permanent residence. 

The Bank of England has also an- 
nounced that permission is now given 
to banks to exchange up to £50 in ster- 
ling notes into traveler’s checks or for- 
eign currency. The permission is limited 
to notes which the banks are reasonably 
satisfied were obtained by sale of a for- 
eign currency or by a debit to a ster- 
ling account appropriate to the account 
area or country in which the traveler 
is permanently resident or from which 
the note was brought by him inta the 
United Kingdom. In the past, such per- 
mission was limited to notes from the 
two sources and an amount not to ex- 
ceed £30. 

No change is made in the amount of 
sterling notes which travelers leaving 
the United Kingdom may take with 
them or which might otherwise be ex- 
ported from that country. Notes in the 
amount of £10 may now be taken out as 


Ecuador and Chile 
Sign Agreements | 





Ecuador and Chile on Decemben 
signed new trade and payments agree! 
ments to take the place of their 194 










agreement which has been outdated by, AF 
amendments to the exchange systempg9,55 
of the two countries. bidde 
Under the trade agreement titi 
specifically permits free entry f pe 
3 Atlar 
Ecuador of: Alkaloids; bananas; palm the 1 
nuts for buttons; printed books, m ‘ 
zines, papers, etc.; balsa wood; repo 
nuts; pips and seed of cotton, Th 
tagua nuts, castor oil plants, etc.; stall 
apple; and panama hats of all kinds, posp! 
In addition duty reductions are pep| Poe 
mitted for castor oil, cacao, coffee, with 
crude rubber. These concessions. heig! 
also extended to the United States and 
other GATT countries. supP 
In return, Ecuador will permit fre bhune 


entry from Chile of oats, husked or not ard 
cherries; printed books, periodicals 
other publications; apples; sodium 
potassium saltpeter; copper sulfate; and} rugt 
fresh grapes. mus 

Reductions of 8 to 30 percent jpj refe 


duties are tobe granted for hh 
Chilean products as copper bars trac 
wires, polished, tin-plated, nickel4 abo 


plated, plated with common metals, or’ be 
worked in other manner; dried plum the 
or prunes; dynamite for mining; chick 
peas; tertiated wood (counterve- 
neered); mining fuses or lamps; tubes 
and pipes of copper of various kinds; 
raisins and vermouth. 

Each nation will grant to the other 
unconditional most-favored-nation treat- 
ment of tariffs, payments, etc. The only \ 
exceptions are the customary disposi- pa 
tions permitting each nation to grant} &! 
bordering States special privileges and Tr 
special rebates granted under multi-| F9 
lateral treaties to which one of the two| % 
Nations is not a party. de 

The payments agreement provides in 
that accounts in dollars are to be kept} 8 
in the Central Banks of both countries. 
A swing limit of US$500,000 is agreed| T 
upon. Should either party run up 4. 
debt of more than that amount, the, _ 
creditor nation may request payment, | tic 
At 1-year intervals the accounts will} im 
be added up and payment made to the} W 
creditor nation in U. S. dollars. : 

D 
T 











Both agreements became effective on 
January 1 for a 1-year period, renew- 
able unless cancelled upon 90 days’; 








formerly. notice.—U. S. Embassy, Quito. 
in 
Costa Rican Duties Down °10n=US$80.1764 at official selling) ¥ 
i rate): 

On Fuel Oil, Water Pumps 308. Petroleum, crude and partially re 
: é fined (covers residual fuel oil): 0.13 a gallon) }j 
Costa Rican import duties have been plus 2 percent (0.28 plus 2 percent). ti 
lowered for residual fuel oil and water -. be pamee ene ether Sa not J . 
pumps. specified, = liqui 5 percent (10) ; 
Tariff items affected; their new du- The raises were put into force by & ' 
ties, specific in colones, and percent ad decree published on February 2 and 1 
valorem on c. i. f. value; and former’ effective the same date.—U. S. Embassy, I 


rates, shown in parentheses, are (1 


San Jose. 
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$95 Million French 





heir 194 . 
tdated by. A project in France estimated to cost 
> Systemg$9,550,000 has been opened to U. S. 

pidders under the international com- 
nt Child petitive bidding procedure of the North 
re Atlantic Treaty Organization (NATO), 
aS; Palm the Bureau of Foreign Commerce has 
Ks, maga: reported. 

The project calls for supply and in- 
stallation at various sites of 168 tro- 
pospheric antenna assemblies each com- 
posed of a 20-meter reflector complete 
with mounting structure, ranging in 
height from 1.5 meters to 15 meters, 
and a dual polarized feed horn with 
support and necessary feed lines. One 
hundred antenna assemblies are stand- 
j} ard type and 68 are ruggedized. The 
minimum quantity to be accepted from 
each contractor is 24 standard or 24 
lfate; ang) ruggedized. Delivery and _ installation 

must be completed by July 1, 1960. Bid 






ercent in| reference number is: F.S.S. 1. 
for su Invitations to bid, together with con- 
bars tract specifications, will be distributed 


nickel 
netals, or 
ed plums 
1g; Chick 
‘ounterve- 
Ips; tubes 
us kinds; 


about April 21. The bid deadline will 
be 8 weeks after the mailing date of 
the invitation to bid. 

Firms interested in bidding on this 
project should register their intention 
before April 5 with the Signal Division, 
Forward Scatter Branch, Procurement 
and Contracting Section, SHAPE, Paris 
referring to project No. F.S.S. 1. 


U. S. firms not already certified to 
participate in NATO work should send 
a resume of their qualifications to the 
Trade Development Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C., as 
described in the brochure on the NATO 
international competitive bidding pro- 
gram available from that Division. 


the other 
ion treat- 
The only 
y disposi- 
to grant 
leges and 
Pr miulti- 
f the two 


provides 
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Tender Documents Available 


Tender documents comprising condi- 
tions of tender, specifications, and draw- 
unts will} ings for the Damanhour power station 
de to the} water filtering plant in Egypt may be 
‘S. obtained for $14.35 a set from the Em- 
‘ective on' bassy of the United Arab Republic, 2310 
i, renew-| Decatur’ Street NW., Washington, D. C. 
90 days’! The bid deadline is April 29. 


This trade opportunity was reported 
in Foreign Commerce Weekly, March 


| selling 








iT, page 9. 
rtially re Thailand’s 1957-58 rice crop is be- 
: a gallon) lieved to be at least 10 percent less 
umps, not} than that of 1956-57, according to trade 
0). y¥ S0urces. The harvest, based on this 
wee by a| @stimate, would be 16,500 million 
y 2 and pounds of rough rice, compared with 
Embassy, 18,340 million pounds in 1956-57, the 

Foreign Agricultural Service states. 

March 31, 1958 
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Construction Work, Materials, 


em NATO Project Planned Equipment Needed Overseas 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data are 
available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C., as indicated by symbol (*). 


Ceylon 


Supply, installation, and erection of 
distillery for processing 2,000 gallons of 
molasses power alcohol a day; bids in- 
vited until April 15 by the Secretary, 
Gal Oya Development Board, 421 Bul- 
lers Road, Colombo. 

Specifications and additional informa- 
tion may be obtained from the Embassy 
of Ceylon, 2148 Wyoming Avenue NW., 
Washington 8, D. C. 


El Salvador 

Cigarette paper, 5,000 bobbins, bid No. 
53; bids invited until April 14 by La 
Proveeduria General de la Republica, 
San Salvador.* 


Greece 


Steel plate, » 500,000 kilograms, esti- 
mated cost $106,670; bid deadline April 
16; foundry metals, estimated cost $13,- 
350, in ingots, April 16; lubricants, esti- 
mated cost $26,670, April 17; water- 
marked and gummed paper, 30 tons, 
estimated cost $25,000, April 9; ethylene 
glycol, 50 metric tons, inhibited, esti- 
mated cost $26,670, April 17; and tele- 
type paper and tapes, estimated cost 
$5,259, April 16. Bids invited by the 
Ministry of Finance, State Procurement 
Service, 56 El Venizelos Street, Athens.* 

Tractor-cultivators, 150, fitted with 8 
to 12-horsepower diesel engine; bids in- 
vited until April 25 by The Agricultural 
Bank of Greece, Permanent Supplies 
Committee, 23 Venizelos Street, Athens.* 


India 


Motor control centers and piping, 
hangers, fittings, and insulation; speci- 
fications PE/Spec/43 and 44; bid dead- 
lines April 22 and 23; bids invited by the 
Controller of Purchase and Storés, Dam- 
odar Valley ‘Corporation, Anderson 


House, Alipore, Calcutta, 27. Specifica- . 


tions may be purchased from the India 
Supply Mission, 2536 Massachusetts 
Avenue NW., Washington 7, D. C. 


Iran 


Sodium hydrosulfite, 10 tons, for use 
in processing sugar; bids invited until 
April 27 by the Company Chemicals 
Preparation Bureau, Shahreza Avenue, 
near Iranshahr, Tehran.* 

Radio and transmitter tubes, 177 cate- 
gories; bids invited until April 12 by the 





Ministry of Posts, Telegraphs, and Tele- 
phones, Tehran.* 


iraq 


Raw cane sugar, 16,000 tons; bids in- 
vited until April 2 by the Ministry of 
Development, Baghdad.* 

Transformers, 15; bids invited until 
April 5 by the President, Central For- 
eign Purchase Committee, Ministry of 
Finance, Baghdad.* 


Mozambique 


Construction of two wharves at Beira, 
seaport in Southeast Mozambique. Ten- 
ders invited until April 24 by Direccao 
Portos, Lourenco Marques, Mozambique. 
Plans and specifications are available 
from that authority or the Direccao 
Obras Publicas Ministerio Ultramar, 
Lisbon, Portugal, for $52 a set. 


New Zealand 


Supply and delivery of centralized 
load control equipment for Southland 
Electric Power Supply, contract No. 334; 
bids invited until April 22 by the Sec- 
retary, Tenders Committee, State Hy- 
dro-electric Department, Wellington.* 


Wavemeter, 1 only; video oscillator, 1 
only, bid deadline April 4; and com- 
pressors, 2 only, electrically driven, 
April 8. Bids invited by the Stores Man- 
ager, Ministry of Works, P. O. Box 8024, 
Wellington. Copies of the specifications 
are available on loan from the New 
Zealand Senior Trade Commissioner, 


1145 19th Street NW., Washington 6, 
D.C. 


Pakistan 


Cathode-ray oscillograph; test oscil- 
lator; valve volt ohm ammeter univer- 
sal; high-quality class A amplifier; 
tender No. 5-17/57/220; bids invited 
until April 9 by Purchase Coordinating 
Officer, Posts and Telepgraph Directo- 
rate General, Block 32, Pakistan Secre- 
tariat, Karachi. Bids must be submitted 
through representative or agent estab- 
lished in Pakistan.* 


Thailand 


Steel superstructure for railway 
bridges; bids invited until May 30 by 
the Superintendent of Stores, .State 
Railways of Thailand, Bangkok. Tender 
will be accepted and considered only if 
submitted on tender form available from 


(Continued on page 8) 
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Pakistan To Invite 
Construction Bids 


Tenders soon will be invited by the 
Karachi Port Trust for construction of 
2 road overbridges in the marshaling 
yards and of 5 transit sheds. 

The lengths of the bridges, including 
approach ramps, will be 1,145 and 1,805 
feet; the transit sheds are to be flat- 
roof, single-story, and 450 by 200 feet. 
Both bridges and sheds will be of pre- 
stressed and reinforced concrete. A 
charge of $105 will be made for each 
set of tender documents which include 
3 copies of the conditions of contract, 
specifications, bill of quantities, and 1 
copy of the drawings. Ten weeks proba- 
bly will be allowed for preparation of 
the bid. 

Preliminary information on’ these 
projects may be obtained from the En- 
gineer-in-Chief (R.E.W.), Port Trust, 
Karachi, or from the Port Trust’s Con- 
sulting Engineers, Rendel, Palmer & 
Tritton, 125 Victoria Street, London, 
S.W.1., England. 

Firms wishing to receive tender docu- 
ments for either the overbridges or 
transit sheds or both should apply to 
the Engineer-in-Chief or the Consulting 
Engineers, giving particulars of their 
financial resources and of similar work 
which they have done. Tenders will not 
be considered from firms who are not 
experienced in the class of work in- 
volved. The successful tenderer will be 
required to provide a performance bond. 


_ World Trade Directory 
Reports Available 


* World Trade Directory reports @ 
* on private foreign firms or indi- 
= viduals mentioned in the World © 
* Trade Leads and Investment Op- © 
portunities departments of For- © 
eign Commerce Weekly are avail- = 
able to qualified U. S. firms—or © 
will be prepared on request— # 
through the Commercial Intelli- & 
gence Division, Bureau of Foreign #7 
Commerce, U. S. Department of ~ 
Commerce, Washington 25, D. C., | 
for $1 each. The reports also may © 
be obtained through the Depart- © 
ment’s Field Offices. i 

Requests for these reports | 
should include the names and ad- © 
dresses of the firms or individ- |; 
uals. a 

The information given in a % 
World Trade Directory report # 
usually includes lines of goods © 
4 handled, operation methods, size © 
= of business, capital, sales volume, | 

trade and financial reputation, and © 
other pertinent business informa- * 
tion. 




































Building Projects 
Planned in Iraq 


U. S. contractors are invited by the 
Development Board and Ministry of 
Development in Iraq to bid on two new 
projects. 

One project is for construction of the 
Rumaitha drainage pumping station and 
accessory buildings at the tail of the 
Rumaitha escape channel, bid deadline 
May 20. The othtr is for the construc- 
tion of a housing development at Amara, 
bid deadline May 24. 


The pumping station at Rumaitha 
consists of a substructure of reinforced 
concrete and superstructure of steel 
frame with brick walls and reinforced 
concrete roof. The development at Am- 
ara calls for the construction of 259 
houses, main and interior roads, and 
water, sewage, and electrical facilities, 
and other incidental work. 

Bid documents may be obtained from 
the Directorate General of Contracts 
and Legal Affairs, Ministry of Develop- 
ment, Baghdad, for $28 a set for the 
pumping station project and $42 a set 
for the housing development. 

A copy of the bid documents for these 
projects is available on loan from the 
Trade Development Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 


Greece Extends Bid Dates 


The Agricultural Bank of Greece, 
Permanent Supplies Committee, Athens, 
has extended to April 19 the deadline 
for submitting tenders for three refrig- 
erating plants and for the supply and 
installation of fruit dehydration machin- 
ery. ; 

Tender for refrigerating plants was 
published in Foreign Commerce Weekly, 
February 17, page 13, and for the fruit 
dehydration machinery, February 3, 
page 12. 





Construction Work .. . 
(Continued from page 7) 

that authority. Deposit of $8,000 must 

be submitted with bid.* 


United Arab Republic—FEgypt 


Supply and erection of El-Mex Elec- 
tric Pumping Station and its transform- 
er station; tenders invited until April 29 
by the Ministry of Public Works, Cairo. 
Tender documents containing drawings, 
specifications, and conditions of contract 
may be obtained for $28.70 a set from 
the Embassy of the United Arab Re- 
public, 2310 Decatur Place NW., Wash- 
ington, D. C. 

Copper sulfate commercial crystals, 
1,000 tons, in 50-kilogram net double 
strong sack; copper sulfate should be 
not less than 98 percent; arsenic should 
not be more than 100 parts per million; 
crystals size up to 1% cubic inch; bids 
invited until April 30 by the Director 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named jn 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 


While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce can- 
not assume responsibility for any trans- 
actions undertaken with these firms, 
The usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 

When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 
Denmark 








BEEvES 


H. A. Moller (manufacturer, exporter 


of canned food products and cheese; ex- 
port and sales agent of variety of com- 
modities), 4 H. C. Andersens Boulevard, 
Copenhagen V, wishes to export direct 
light Hobbie brand pilsener beer—de- 
gree of alcohol approximately 4.5% by 
weight. 


France: 


Paul Boulard (import and export 
agent, commission merchant, sales agent 
dealing in wines and brandies, textiles, 
small hardware, electrical appliances, 
etc.), 48 quai des Chartrons, Bordeaux, 
Gironde, wishes -to export direct very 
good quality Muscadet dry wine pro- 
duced in central France; also wine vin- 
egar for table use. 


Italy 


Marcello Cirillo-Farrusi (producer and 
exporter of bottled wine), Tenuta Quar- 
to, Cerignola (Foggia), wishes to ap 
point agent for the West Coast area 
for 600,000 bottles of each of the fol- 
lowing: Torre-Quarto, red wine; S. Mar- 
tino, white wine; and S. Lorenzo, rose 
wine—high quality and naturally ma- 
tured in oak barrels. Firm has exclu- 





of Stores, Egyptian Ministry of Public 
Health, Cairo. Bids should be submitted 
through an agent established in Egypt 
and should be accompanied by a pro- 
visional deposit of two percent of the 
value of the contract.* 


Foreign Commerce Weekly 
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sive agent In New York for all other 
areas. 

Automotive Parts 

Italy 


Tommaso Genisio Officina (manufac- 
turer, exporter), 25 Via S. Rocco, Cuor- 
gne (Turin Province), wishes to export 
direct or through agent large quantities 
of replacement tracks and links for 
tractors; also flanges and pipe connec- 
tions. 


Ball Bearings 
England 
BM.B. (Sales), Ltd. (sole selling 


agent for British manufacturer), High , 


St, Crawley, Sussex, wishes to export 
direct or through agent ball bearings 
manufactured from carbon chrome steel 
SAE 52100 and guaranteed to be within 

or minus .0001” for both diameter 
and sphericity—trade name B.M.B. Ball- 
paks, registered in the United States 
under another name. Illustrated and 
descriptive leaflets and samples avail- 
able.* 


Building Materials 
France 

Usine Metallurgique de Domine (man- 
ufacturer, wholesaler, exporter of cut- 
lery, files and rasps, tubular units and 
scaffolds, earth-drilling equipment, etc.), 
Domine, par Naintre, Vienne, wishes to 
export preferably direct, but will con- 
sider through agent, very good quality 
steel and aluminum tubular units for 
scaffolding; also tubular scaffotds—per- 
manent, collapsible, or portable. Pam- 
phlet in French available.* 


Catering Equipment 


England 

E.J.F. Manufacturing Co., Ltd. (im- 
porter, exporter, manufacturer of cater- 
ing equipment), 8 Charing Cross Road, 
London, W.C. 2, wishes to appoint a rep- 
resentative or sole distributor in the 
United States for the sale of electrically 
operated hot dog machines for use in 
smaller cafes and restaurants, snack 
bars, etc. Illustrated and descriptive 
leaflet with price information available.* 


Clothing and Accessories 
Hong Kong 
Mohan’s, Ltd. (importer of woolen, 


silk, and other textiles; manufacturer, 
wholesaler, exporter of clothing), 14 


. Hankow Road, or P.O. Box 5060, Kow- 


loon, wishes to export direct or through 
agent tailormade clothing of woolen, 
silk, and cotton for men and women. 

A booth has been reserved at the Sev- 
enth International Trade Fair, Seattle, 
Washington, April 11-20, and the com- 
pany plans to display top coats, sport 
shirts, jackets, and other clothing. Firm 
Wishes to appoint an agent to accept 
orders during the exhibition. 

Tai Sang Leatherware Manufactory 
(manufacturer, wholesaler, exporter of 
leather beaded belts, novelties, and sou- 
Venirs), 349 Lai Chi Kok Road, Sham- 


‘eek! 
y | March 31, 1958 





Morocco Invites U. S. 
Business Inquiries 


U. S. firms and individuals inter- 
ested in contacts with Moroccan 
businessmen are invited to express 
their interest to ary one of the 
following: The Economie Section 
of the Embassy of Morocco, 2144 
Wyoming Avenue NW., Washing- 
ton, D. C.; the Under Secretary 
of State for Commerce and Indus- 
try in Rabat, Morocco; the Cheri- 
fian Office of Control and Exporta- 
tion, 72 Rue George Mercie, Casa- 
blanca, Morocco. ° 

All commercial inquiries will be 
edited by the Ministry of Economy 
in Morocco and published in the 
magazine Note de Documentation 
for the information of the Moroc- 
can business community. 











shuipo, Kowloon, wishes to export di- 
rect or through agent up to 3,000 doz. 
monthly of genuine cowhide belts with 
hand-beaded Indian designs, for boys 
and men, in widths %” and 1”, and 
lengths 18” up to 42”. Price list and 
sample available.* 


Italy 


Ultramar di Ida Emilia La Grutta 
(export agent), 3 Via Santa Teresa, 
Turin, wishes to export direct or through 
agent large quantities of high-quality 
handbags; also luxury dresses, fancy sun 
dresses, and bathing suits. Photographs 
and pricelists available for handbags 
and bathing suits; also samples of ma- 
terials for bathing suits available.* 


Curios, Novelties, and Handicrafts 
Denmark 


P. Broste (export merchant), 10 Over- 
gaden o. Vandet, Copenhagen K, wishes 
to export direct or through agent large 
quantities of Danish handicraft, includ- 
ing ceramics, stoneware, articles of cop- 
per, brass, pewter, wrought iron, exotic 
wood, textiles, etc. Illustrated and de- 
scriptive brochure with price informa- 
tion available.* 

Wilhelm Weincke (export-commission 
merchant, sales agent), 9 Ny Vester- 
gade, Copenhagen K, wishes to export 
large quantities of cigarette holders 
with floating changing pictures. Design 
and pictures can be specified by buyer. 


Electrical Supplies 


Germany : 

Dr. Ing. Hans Ritz Messwandlerwerk 
G.m.b.H. (manufacturer, exporter), Al- 
sterkrugchaussee 72, Hamburg 20, wishes 
to export direct or through agent high- 
quality pillar-type current and voltage 
transformers as follows: 4,000 monthly 
of series 0.5 to 3; 400 monthly of series 
10 to 30; and 30 monthly of series 30 
to 380. Illustrated and descriptive bro- 
chure available.* 


Extracts and Flavorings 
Italy 


Hervingh, Industria Prodotti Dolciari 
(manufacturer of almond and fruit 
syrups, and chocolates), Vico Tofa 21, 
Naples, wishes to export direct almond 
juice and syrups made of fresh fruit; 
also candies. Firm states only pure raw 
materials used. 


Foodstuffs 


United Arab Republic—Egypt 

Afro-Asian Trading Co. (processor 
and exporter of sea products), 2 rue 
Sinan, Alexandria, wishes to export di- 
rect or through agent 500 tons annually 
of frozen shrimp and sepias. 


France 
Francal (producer, wholesaler, ex- 
porter), 33-35 rue Delord, Bordeaux, 


Gironde, wishes to export preferably 
direct but will consider through agent 
large quantities of very good quality 
canned food products, including ancho- 
vies in pure olive oil; shad ré; French 
baby corn in tarragon vinegar; artichoke 
bottoms, etc. Pricelist available.* 

Andre Joubert (Societe) (canner, 
wholesaler, exporter), 100 rue Jeanne 
d’Arc, Chatellerault, Vienne, wishes to 
export direct or through regional agents 
large quantities of very good quality 
canned mushrooms under the. trade 
name Champignons de Paris, including 
choice whole buttons, pieces and stems, 
and choice sliced—in tin cans of 8 oz. 
and 16 oz. 

Marc. Salier (importer, wholesaler, ex- 
porter of canned, frozen, dried, and 
salted fish; operator of codfish drying 
and curing yards and a fish cannery), 
119 avenue du Marechal-Leclerc, Begles, 
Gironde, wishes to export preferably 
direct but will consider through agent 
large quantities of good-quality dried 
codfish packed in wooden cases of 45 kg. 
each; codfish fillets in 450-g. boxes; and 
marinated eels in vinegar in tin cans of 
3 kg. each. 

This firm also is interested in con- 
cluding a business agreement with a 
U. S. exporter of canned, frozen, and 
dried fish of noncompetitive types, and 
desires to obtain a general agency for 
these commodities for Southwest France 
or part thereof. Firm has an open stor- 
age space of 20,000 square meters as 
well as large warehouses with cold stor- 
age facilities. 


Footwear 


France 

Societe Balma (Emile Lapeyre) (man- 
ufacturer, wholesaler, exporter), 54 ave- 
nue de la Liberation, Limoges, Haute- 
Vienne, wishes to export direct good- 
quality woven or plaited leather shoes 
for men and women, 
Italy 

Calzaturificio Olympia (manufactur- 
er), 97 Via Madama, Ferrara, wishes to 
export direct or through regional agents 
10,000 pairs annually of handmade de 
luxe shoes for men. 
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Furniture 


France 

Societe Auxiliaire du Meuble (manu- 
facturer, wholesaler, exporter), 253-311 
cours Marechal-Gallieni, Bordeaux, Gi- 
ronde, wishes to export direct large 
quantities of very good quality modern 
wooden furniture, including bedroom, 
living room, dining room; also, veneered 
wood doors and lathed veneered panels. 
Illustrated and descriptive leaflets in 
French available.* 


Hides and Skins ” 
United Arab Republic—Syria 


Eugene Hindie & Sons (tanner and 
exporter), P.O. Box 236, Khan Ville- 
croze, Aleppo, wishes to export 10,000 
skins and more of pickled and half 
tanned sheepskins; 10,000 and more of 
air dried lambskins (seasonal—April 
through June); and 10,000 and more of 
dry salted goatskins (seasonal—June 
through September). 


Industrid® Equipment 
Belgium 

S.P.R.L. Oprema (importer, exporter, 
manufacturer of steam cleaning equip- 
ment, conveying machinery, and hoists), 
46 Kalkoven, Asse, wishes to export 
garbage trucks, garbage cans, appartus 
for cleaning pipe installations, salt and 
sand sprayers, truck-mounted mud suc- 
tion dredgers, special wheelbarrows for 
dispensing gravel, etc. Illustrated and 
descriptive leaflets in French available.* 


France 

Usine Metallurgique de Domine (see 
announcement under Building Materi- 
als), Domine, par Naintre, Vienne, 
wishes to export direct or through 
agent good quality earth boring and 
drilling equipment; core boring ma- 
chines; drilling and grouting appliances; 
and concrete mixers and related ma- 
chinery, appliances, and tools, including 
boring rods, seismic boring tools, drill 
collars, slush pumps, etc. Photographs 
and leaflets in French available.* 


Insecticides 
Netherlands 

Handelsonderneming Rouppe van der 
Voort (AVANTI) (manufacturer, ex- 


porter of insecticides and bactericides), 
70 Hanenburglaan, The Hague, wishes 
to export direct lotions for domestic 
animals, including birds. 


Labels and Posters 


Denmark 

Hagen & Sorensen A/S (importer of 
paper and paperboard; manufacturer, 
exporter of all kinds of labels), 14 Over- 
gade, Odense, wishes to export direct 
all sorts of labels and posters in finest 
and highest quality of offset printing. 
Samples available.* 


Leather 


France 

Etablissements Parinaud Freres (Tan- 
neries du Moulin Charmant) (tanner, 
wholesaler, exporter of skins, leather 


10 


goods, ete.), 1 rue Sainte-Anne, Limoges, 
Haute-Vienne, wishes to export direct 
good-quality patent leather—enameled 
soft leather. 


Machinery 
Italy 


Guiseppe Elia & C. Off Mecc. (manu- 
facturer, wholesaler, exporter of textile 
and lace machines), 7 Via Martiri della 
Liberta, Chieri, Turin Province, wishes 
to export direct or through agent large 
quantities of high-quality special ma- 
chines for the production of laces and 
for heavy twisting. Catalog in Italian 
available.* 


Marine Equipment 
Denmark 

Skibsventilatorfabriken EXPRES 
(manufacturer, exporter), 52 Kongeve- 
jen, Elsinore, wishes to export direct or 
through agent ventilator cowls from 2” 
to 65” in diameter for all types of boats 
from motor and sail boats to tankers 
and freighters. Pricelist and drawings 
available.* 
Nuts 
lran 


Abdul Reza Ibrahimi (aka Abdolreza 
Ebrahimi) (importer of motors, irriga- 
tion, and agricultural equipment; ex- 
porter of cashmere wool and pistachio 
nuts), Kerman, wishes to export direct 
1,500 metric tons annually of raw 
pistachio nuts in shells—about 31 nuts 


ae 


ra 


per ounce. Also in a position to export | Rugs. 


the nuts salted and roasted, 


Paper Products 
Netherlands 


Handelsonderneming Rouppe van der 
Voort (AVANTI) (exporter), 70 Hanen. 
burglaan, The Hague, wishes to export 
direct lipstick tissues, in booklets of 59 
tissues, 50 booklets in a show box, 


Plastic Products 
France 

STAMP (Societe de Transformation 
de Matieres Plastiques) (importer of 
polyethylene; manufacturer, wholesaler, 
exporter of plastic household articles), 
3 place Emile-Zola, Oyonnax, Ain, wishes 
to export direct or through.agent large 
quantities of good-quality plastic house- 
hold articles, including baby chairs, 
step-on cans, medicine cabinets, dish 
drainers, pails, etc. Illustrated and de- 
scriptive pamphlet and pricelist in 
French available.* 


Playing Cards 
British East Africa 


B. S. Mohindra & Co. (general mer- 
chant and commission agent), P.O. Box 
30094, Nairobi, Kenya Colony, wishes 
to export direct or through agent large 
quantities of playing cards with East 
African pictures on each—each set con- 
tains 52 playing cards, 2 jokers, and 2 
outside cover pictures. Photograph and 
sample available.* 





Announcing... 


the 1958 edition of the 


Comprehensive Export Schedule 
Scheduled for publication April Ty, 1958 


Subscription rates in the United States, $6 a year; 
$7.50 a year to foreign addresses. Domestic airmail 
service on Current Export Bulletins, $4 additional (air- 
mail service not available for foreign subscriptions). 





Order Blank 


| wish to subscribe for set(s) of the Comprehensive Export 
Schedule and supplementary Current Export Bulletins for one year ending 
March 31, 1959. Enclosed is [] check [] money order (cash at sender's 
BNE SI Wi pnscethacerteens ° 


ND iN cick nasieseeanocninttbeddamnd i titanscececostee trapeenctaseecectseenece tect acer anne . 
Organization. ..............0000e+ pullnarillisesticonitindtsninewinhchipaitaaiatimemctaeele 
NN IPS 252s Aah idah sc odesaliachsat devencetbitbilnedticnaciiieiesdhdivhhdaecibiticisbesinsilleayl intl 
ge URN a CCIE AS CSRS SHER! SOE eames in 


Mail to the nearest U. $. Department of Commerce Field Office, 
or to the Superintendent of Documents, U. S$. Government Printing 
Office, Washington 25, D. C. Make check or money order payable 
to the Superintendent of Documents. 
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| Mer- , ee : - J 
). Box atoriums, clinics, cinemas, auditoriums, 
wishes waiting rooms, etc. 
large | §chool Supplies 
t “_ , France 
and 2 | Plaster (S.A.) (manufacturer, whole- 
h and 3 saler, exporter), rue Lombard, Terras- 
son, Dordogne, wishes to export direct 
preferably to educational establishments 
but will consider through agents molded 
plastic world globes and maps (geo- 
| graphical, regional, etc.) in relief for 
| educational purposes. 
| Seeds and Bulbs 
France 
Camille Aubry (producer, wholesaler, 
| sad exporter), 21 rue Brisson, Niort, 
_ Deux-Sevres, wishes to export prefera- 
| bly direct but will consider through 
“ } agent good-quality canary seeds, millet 
ar; | sprays (Anjou and Bourgogne); dried 
ail ‘ beans; chicory and lettuce; violet clover 
ir- | and other fodder grass; also flower bulbs 
;) * and kitchen garden and vegetable seeds. 
e 
__. | | Steel Products 
Fi I T 
Purmo Tuote Oy (manufacturer, ex- 
ort porter of steel saw bows, camping equip- 
ling / ment, bicycle accessories, brooms, dust- , 
ler's |. | Pans, and adjustable spades), Pietarsaari, 
* Wishes to export direct or through agent 
in lumber felling regions, 100,000 saw 
4 _ bows annually of cold-tempered spring 
“t steel, in the following sizes: 3’, 3%’, 
- 3%’, afd 715 mm. Illustrated and de- 
ted sriptive brochure available.* 
a Tamarind 
ice, | | India 
ing Jatia Cotton Mills, Ltd. (producer), 
ble 18 Netaji Subhas Road, Calcutta 1, 
Wishes to export—and appointment of 
Commission agent may be considered— 


V eekly 
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ipugs and Carpets 
Hong Kong 


Global Enterprise (importer of woolen 
posiery and carpet yarn, steel scraps, 
[and sundries; manufacturer, exporter 
of carpet and rugs; also exporter of 
{woolen knitted articles and cotton piece 
goods) , 601-2 Pedder Bldg., Pedder St., 
wishes to export direct or through re- 
gional agents hand-hooked plain and 
cut pile carpets of 100% wool, British 
r Japanese yarns with latex backing, 
in any desired sizes 
\ture 30,000 sq. ft. monthly. 
| Sanitary Equipment 
[temasevic 

FERIMPORT Import & Export of 
Metal Products (import-export and 
‘wholesale merchant’ handling ferrous 
| and nonferrous metal manufactures, 
cables, and electrodes), 4 Preobrazen- 
| ska, Zagreb, wishes to export direct or 
through agent $250,000 worth of sani- 
{ tary equipment, including wash basins, 
}pathtubs, kitchen sinks, urinals, flush 
tanks, lavatory seats, and bathroom 
2stoves; also, $100,000 worth of metal 
furniture, for use in hotels, schools, san- 














{ March 31, 1958 


; 





plans to manufac- 


Greece Invites Bids 
For Machinery 


Tenders are invited by the Sul- 
tana Cooperatives Pool (KSOS), 
10 Botassi Street, Athens, for the 
supply and installation at Iraklion, 
Crete, of a plant for processing and 
packing about 80 to 100 tons of 
sultana grapes per hour. 

Tenders will be considered for 
the supply and installation of all 
the machinery and equipment, for 
supply only, or for supply of a 
part of the requirements provided 
these constitute a complete inde- 
pendent section of the plant. The 
plant will include sections for 
breaking up lumps formed by bulk 
grape storage, washing, sulfur 
bleaching, drying, cooling, stand- 
ardization, selection, and packing. 

A copy of the tender notice is 
available on loan from the Trade 
Development Division, Buveau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
am, 0. C. 











approximately 200 tons monthly of de- 
corticated tamarind seeds and powder 
of textile and jute mill quality. 


Textiles 
Denmark 


J. E. Jensen (export merchant), 92 
Strandvej, Esbjerg, wishes to export di- 
rect or through agent approximately 
500 monthly of each of the following: 
Table runners, cushion covers, luncheon 
napkins, and aprons—Danish handwoven 
of wool with a small proportion of ny- 
lon; also, about 25 tons weekly of 
neither colored nor impregnated sea 
fern—a polyplike anthozoan which grows 
in sea in wheat-like colonies and is used 
after being impregnated and dyed for 
hat and dress trimming. 


India 


Transworld Agencies (export mer- 
chant and manufacturers’ agent han- 
dling jute carpets, coir products, leather 
goods, curios, handloom textiles, oil and 
oilseeds, and brass artware), 167. Old 
China Bazar St., Calcutta 1, wishes to 
export direct or through agent high- 
quality handloom Indian textiles and 
silk jari embroidered saries. 


Thermometers 
Spain 

'Termometros Daniel (manufacturer), 
Muntaner 66, Barcelona, wishes to ex- 
port direct 25,000 monthly of each type 
of weather and industrial thermometers 


with maximum and minimum recording. 
Catalog in Spanish available.* 


Tools 


France 
Usine Metallurgique de Domine (see 
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announcement under Building Materi- 
als), Domine, par Naintre, Vienne, 
wishes to export direct or through agent 
good-quality cutlery, including de luxe 
table knives, kitchen and pantry knives, 
and professional knives; also files and 
rasps, including hand files for machin- 
ists, toolmakers, ete., round, oval, and 


other types; and saw files. Catalog 
avalaible.* 


Yugoslavia 


FERIMPORT Import & Export of 
Metal Products (export-import whole- 
sale merchants), 4 Preobrazenska, Za- 
greb, wishes to export direct or through 
agent $160,000 worth of handtools, in- 
cluding pliers, pincers, vises, screw- 
drivers, auto tools, wrenches, hammers, 
pickaxes, shovels, and hoes; and $50,000 
worth of track nails for narrow-gage 
industrial railways. 


Wool, Raw 
United Arab Republic—Syria 

Eugene Hindie & Sons (tanner and 
exporter), P.O. Box 236, Khan Ville- 
croza, Aleppo, wishes to export pulled 
and clipped Aleppo white washed wool; 
also pulled Aleppo gray washed wool. 


EXPORT OPPORTUNITIES 


Beer 
Germany 


Heinrich Nagel K.G. (manufacturer, 
importing distributor), 2-3 Fabrikstrasse, 
Elze, Hannover, wishes to purchase di- 
rect light export beer in 5,000 hectoliter 
lots, barrels and bottles. 


Bookbinders’ Supplies 
Netherlands 


L. Trost & Co. N.V. (importing dis- 
tributor), 497 Westzeedijk, Rotterdam, 
wishes to purchase direct good-quality 
bookbinders’ linen in various colors. 


Books 
Union of South Africa 


The Godfrey-Alan Publishing Co. (pub- 
lisher of trade and technical publica- 
tions), P.O. Box 2434, Durban, wishes 
to purchase direct sets of encyclopae- 
dias, dictionaries, children’s books, do- 
it-yourself guides, and fiction. 


Chemicals and Pharmaceuticals 
lrag . 


Islamiyah Pharmacies (Islamiya Drug 
Stores) (wholesaler, retailer of drugs 
and pharmaceuticals), Ma’Moon St., 
Baghdad, wishes to purchase direct all 
kinds of drugs and pharmaceuticals. 
Italy 

Guido Scarpati (importing distribu- 
tor), 381 Corso Umberto, Naples, wishes 
to purchase direct and seeks agency for 
chemicals, medicinals, pharmaceuticals, 
and sanitary equipment. 


Netherlands 


N.V. Dr. Lamers & Dr. Indemans (im- 
porting distributor, manufacturer), 10- 
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12 Wolvenhoek, ’s-Hertogenbosch, wishes 
to purchase direct and obtain exclusive 
distributorship for medicines and rem- 
edies, in bulk and in packages, and 
chemicals for pharmaceutical, labora- 
tory, and industrial use. 


Electrical Appliances 
Portugal 

Nacional Radio, Ltda. (importing dis- 
tributors of radio receiving and trans- 
mitting sets, television receivers, tape 
recorders, phonographs,  dictaphones, 
measuring instruments, and household 
electrical equipment and appliances), 
18-1°, Esq., Praca da Figueira, Lisbon, 
wishes to purchase direct and obtain 
exclusive agency for household electrical 
refrigerators. 


Foodstuffs 
Germany 

Alfred E. Kunert G.m.b.H. ¢importing 
distributor, manufacturer’s agent, bro- 
ker), 49 Repsoldstrasse, Hamburg l, 
wishes to purchase direct and seeks 
agency for high-grade canned pineapple, 
peaches, asparagus, and fruit juices, in 
lots of between 5,000 and 10,000 boxes. 
Italy 

SAIP, Nastro (importer, manufac- 
turer, exporter), 210 Corso Umberto I, 
Torre Annunziata, Naples, wishes to 
purchase direct 10,000 to 20,000 quintals 
of flour and grains. 


West Indies (British) 


George & Branday Ltd. (commission 
merchant, steamship agent), 58 Port 
Royal St., P.O. Box 63, Kingston, Ja- 
maica, wishes to purchase- direct and 
seeks exclusive agency for canned 
peaches and pears, grape juice (6 oz. 
tins), and fruit nectars, preferably from 
California. 


Machinery 


Denmark 


Nordisk Forbindstof Import (import- 
ing distributor, manufacturer), 111 Lers 
Parkalle, Copenhagen, wishes to pur- 


chase direct machinery for vaginal 
tampons with applicator. 

India 

Gillooram Gaurishanker (importer, 


exporter, commission agent), Baidyan- 
ath-Deoghar, Bihar, wishes to purchase 
direct cold forming process machinery 
for manufacturing machine screws, wood 
screws, bolts and nuts of different sizes. 
National General Trading (manufac- 
turer, wholesaler of cast-iron pipes and 
machinery parts of cast-iron and non- 
ferrous metal), 19 Strand Road, Cal- 
cutta 1, wishes to purchase direct plant 
and machinery suitable for manufac 
turing flexible pipes 1” to 2” in size. 


Netherlands 

Merwestein en v/h Dikema & Co. (im- 
porter, distributor), 97 Zwetstraat, The 
Hague, wishes to purchase direct ma- 
chines for packing foodstuffs for sale 
in supermarkets; packing machines for 
the pharmaceutical and cosmetic indus- 
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tries; bottle- and can-filling and seal- 
ing machines, particularly machines for 
hot-filling of beer which makes pasteur- 
ization unnecessary. 
Spain 

Zalacain y Manent, S.A. (importer, 
distributor, manufacturer of meat prod- 
ucts, tallow, grease, casings, sausages, 
canned food, etc.), C. Entenza 95, Bar- 
celona, wishes to purchase direct ma- 
chinery for the manufacture of ground 
and prepackaged meat. Firm also de- 
sires American technical collaboration 
and know-how in the manufacture of 
ground and prepackaged meat. 


Photographic Equipment 
Rhodesia and Nyasaland, Fed. of 
Fereday & Sons (Pvt.), Ltd. (import- 
ing distributor, manufacturer’s agent), 
P.O. Box 539, Salisbury, Southern Rho- 
desia, wishes to purchase direct photo- 
graphic equipment. Firm will act as 
indent agent if required. 


Sporting Goods 
Rhodesia and Nyasaland, Fed. of 
Fereday & Sons (Pvt.), Ltd. (import- 
ing distributor, manufacturer’s agent), 
P.O. Box 539, Salisbury, Southern Rho- 
desia, wishes to purchase direct sport- 
ing goods, fishing tackle, outboard mo- 
tors, and ammunition. Firm will act as 
indent agent if required. 


Tin Plate 
Italy 
Dott. Antonio & Enzo D’Amato di 


Michele (manufacturer, exporter of 
peeled tomatoes, tomato paste, tomato 
juice), 77/C Via Jemma, Battipaglia, 
Salerno, wishes to purchase direct and 
seeks agency for 100 tons of coke tin 
plate suitable for canning vegetable 
products. 


Watches and Clocks 
Rhodesia and Nyasaland, Fed. of 
Fereday & Sons (Pvt.), Ltd. (import- 
ing distributor, manufacturer’s agent), 
P.O. Box 539, Salisbury, Southern Rho- 
desia, wishes to purchase direct watches 
and clocks. Firm will act as indent 
agent if required. 


~ 


AGENCY OPPORTUNITIES 





Air Conditioning Equipment 
Venezuela 


Importadora Metropolitan C.A. (im. 
porting distributor, manufacturer’s 
agent), Primera Calle’ Transversal, Ciu- 
dad Industrial Catia, Aptdo. 2260, Cara- 
cas, seeks exclusive distribution in 
Venezuela for a complete line of air. 
conditioning equipment for domestic 
and industrial use. 


Alcoholic Beverages 
France 


Jean Bion & Cie (agency), 55 rue 
Porte-Dijeaux, Bordeaux, Gironde, seeks 
agency for good-quality American whis- 
key, bourbon and other types. Pricelists 
desired. 


Automotive Equipment 
Colombia 


Jose Spinner (sales agent, manufac. 
turer’s representatives), Aptdo. Aereo 
500, Barranquilla, seeks agency for 
standard automotive and truck com- 
ponents of good quality, preferably from 
automobile or truck manufacturers, 


Construction Materials 
Venezuela 

Robert Delfino & Cia. (importing dis- 
tributor, manufacturer’s agent), Edificio 
Santa Elena, Chorro a Coliseo, Aptdo. 
1351, Caracas, seeks agency ov distribu- 
tion for*complete line of construction 
materials, including tubing for plumbing 
and construction purposes, 


Cotton 
Spain 

Commercial Valbrace, C.A. (importer 
of waste cotton; commission merchant 
handling waste and raw cotton), 289 
Diputacion, Barcelona, seeks agency for 
raw cotton from one or more raw cotton 
exporters in the U. S. 
Fats and Oils 
Spain 

Industrias Polo Congregado, S.L. (im- 
porter, wholesaler, exporter), General 


for 
TRADING ABROAD 
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orgaz 9, Madrid, wishes to represent an 
American producer and/or exporter of 
| edible soybean Oil. 

|General Merchandise 

West Indies (British) 


j. A. Brandon & Co. (indent agent), 
429 Tower St., P.O. Box 429, Kingston, 
Jamaica, seeks agency for consumer 
merchandise in small 5, 10, and 25 cent 
items. 

. = 
| France 

Paul Boulard (import and _ export 
agent, commission merchant; sales agent 


dealing in wines and brandies, textiles, 
Laie hardware, electrical appliances, 
| ete.), 48 Quai des Chartrons, Bordeaux, 
Gironde, wishes to obtain a general 
| agency, or branch agency, in Bordeaux 
and region for small hardware and 
\ senschold electrical appliances. 


\ West Indies (British) 

J. A. Brandon & Co. (indent agent), 
ls Tower St., P.O. Box 429, Kingston, 
Jamaica, seeks agency for shelf hard- 
ware, handtools, cutlery, wire and wire 


products, 
industrial Equipment 
\ Venezuela 
H. & O. Romer Sucr. S.A. (importing 
distributor, manufacturer’s agent), Do- 
lores a Puente Soublette, Aptdo. 2635, 
Caracas, seeks agency on a commission 
| basis or distribution for power trans- 
| mission systems and equipment for in- 
| dustrial use. 
' Machinery 
Veneruela 
Roberto Delfino & Cia. (importing 
distributor, manufacturer’s agent), Edi- 
fcio Santa Elena, Chorro a Coliseo, 
Aptdo. 1351, Caracas, seeks agency or 
distribution for machinery for graphic 
- arts, 
H. & O. Romer Sucr. S.A. (importing 
distributor, manufacturer’s agent), Do- 
| lores a Puente Soublette, Aptdo. 2635, 
Caracas, seeks agency on a commission 
basis or distribution for machinery and 
equipment for food products— including 
grain, corn, coffee, rice—mills. 


Paper 
Dominican Republic 
Emilio Baez Jr. Sucs. (sales agent for 
American manufacturers and jobbers 
handling stationery, paper, pens), 23 
Calle Hostos, Ciudad Trujillo, seeks 
agency for printing paper and other 
lines of paper. 
+ Pharmaceuticals 
Haly 
Enrico Umberto Ainis (manufacturer’s 
agent), 25 Via Fata Morgana, Messina, 
seeks agency for pharmaceuticals, 
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FOREIGN 
VISITORS 











Brazil 
Herbert Laszlo, representing Carros- 
serias Vieira Comercio e Industria S.A. 


(importer of bus chassis; manufacturer, 
wholesaler, retailer of bus _ bodies), 
Avenida Presidente Vargas 3016, Rio 


~ de Janeiro, is interested in visiting bus, 


van, and tank-car body builders. Was 
scheduled to arrive in March for a 
month’s visit. U. S. address: c/o U. S. 
Department of Commerce, 61st Floor, 
Empire State Bldg., 350 Fifth Ave., 
New York 1, N. Y. Itinerary: Detroit, 
Chicago, and New York. 


England 


Lord Glanusk, representing Mullard, 
Ltd. (manufacturer, exporter of radio 
tubes, cathode ray tubes, and special 
wire for such tubes), Mullard House, 
Torrington Place, London, W. C. 1, is 
interested in seeking outlets through 
distributors or otherwise, for electronic 
equipment used in the control of ma- 
chine tools. Scheduled to arrive April 
14 via New York for a 12-day visit. 
U. S. address: c/o International Elec- 
tronics Corp., 81 Spring St., New York, 
N. Y. Itinerary: New York, Washing- 
ton, Chicago, and Los Angeles. 


H. E. Roff, managing director, Man- 
agement Selection Ltd., 17 Stratton St., 
London, W. 1, is interested in discussing 
with representatives of banks, govern- 
ment agencies and others the service of 
providing senior executive and technical 
staffs. Scheduled to arrive April 11 via 
Washington for a 2- or 3-week visit. 


Iran 


Dr. H. Mottahedan, representing H. 
Mottahedan & Co. Saraye Omid, 
Tehran, is interested in outstanding U. S. 
manufacturers of industrial chemicals, 
insecticides, fertilizers, agricultural ma- 
chinery and equipment, pumps, gener- 
ators, etc., and seeks technical infor- 
mation. Scheduled to arrive April 10 
via San Francisco for a 45-day visit. 
U. S. address: c/o the Gallie Corp., 50 
Broad St., New York 4, N. Y. Itinerary: 
Los Angeles, Chicago, New York, and 
San Francisco. 


Sweden 


Goran von Haartman, engineer, rep- 
resenting AB Astra, Sodertalje, is in- 
terested in cosmetics and household 
products. Was scheduled to arrive via 
New York for a 4- to 6-week visit. U. S. 
address: c/o Dr. Bengt Christiansson, 
425 Park Ave., New York 22, N. Y. Itin- 
erary: New York, Chicago, Detroit, San 
Francisco, and Los Angeles. 

Sven Arne Lindh, representing. AB 
Tikamin, Hassleholm, is interested in 
manufacturing under license metal- 
cleaning, antirust products, cutting oils, 
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plastics for corrosion protection, and 
other products for metal working, Was 
scheduled to arrive March 9 via New 
York for a 4- to 6-week visit. U. S. ad- 
dress: c/o Dr. Bengt Christiansson, 425 
Park Ave., New York 22, N, Y¥. Itiner- 
ary: New York, Chicago, San Francisco, 
and Los Angeles. 


Turkey 


Izzet Chafizadeh, representing Dogu 
Bank T.A.S., Yeni Postane Cad., Dogu 
Han, Sultanhamam, Istanbul, is inter- 
ested in the purchase of all machinery 
for kraft paper manufacture and in 
purchase of used automobiles. Was 
scheduled to arrive the latter part of 
March via New York for a month’s 
visit. U. S. address: c/o Roosevelt 
Hotel, Madison Ave. and 45th St., New 
York, N. Y. Itinerary: New York, New 
Jersey, and California. 


Union of South Africa 


Wolf P. H. Zarnack, representing N. 
Bellstedt & Co. (Pty.), Ltd., P.O. Box 
1668, Durban, is interested in agencies 
connected with shoe and leather indus- 
tries, including leather, shoe findings, 
shoe machinery, novelties, etc. Sched- 
uled to arrive April 10 via New York 
for a 10-day visit. U. S. address: 
c/o Lenox Hotel, 61 Exeter St., Boston, 
Mass. Itinerary: Boston, April 12-18. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
— copies may be obtained 
y firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $2 a list for 
each country. 
Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 
Aircraft and Aeronautical Equipment 
Importers and Dealers—Lebanon, Feb- 


ruary 1958. 


Automotive Product Manufacturers— 
Thailand, February 1958. 

Dentists—Thailand, February 1958. 

Dry Goods and Clothing Importers 
and Dealers—France, February 1958. 

Flour Mills—Bolivia, February 1958. 

Glass and Glassware Manufacturers 
and Exporters—Federal Republic of Ger- 
many and West Berlin, February 1958. 

Hardware Importers and Dealers— 
Algeria, February 1958. 

Licensed Importers and Exporters— 
Kingdom of Laos, March 1958. 

Curio, Novelty and Handicraft Manu- 
facturers and Exporters—Switzerland, 
February 1958. 

Machinery Importers and Distributors 
—New Zealand, February 1958. ¢ 

Medicinal and Toilet Preparation Im- 
porters and Dealers—Costa Rica, Feb- 
ruary 1958. 
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Readjustments Mark 4th Quarter U. S. 


Balance of Payments 


Foreign expenditures in the United States for goods and services 
and for long-term investments declined from a seasonally adjusted an- 
nual rate of $26.5 billion in the third quarter to $25 billion in the fourth, 
the Office of Business Economics, U. S. Department of Commerce, has 


announced. 


-. U. S. expenditures for goods and services, for Government non- 
military grants and loans, as private gifts, and for investments changed 
from an annual rate of $26 billion to $26.3 billion. 


By far the largest factor in the re- 
duction in foreign expenditures in the 
United States, OBE noted, was the 
drop in exports of nonmilitary mer- 
chandise from a seasonally adjusted an- 
nual rate of $19.3 billion in the third 
quarter to $18 billion in the fourth. 


Among the most important develop- 
ments affecting the (seasonally ad- 
justed) outflow of funds from the United 
States during the fourth quarter were 
the stability of U. S. imports of goods 
and services, the rise in Government 
grants and loans, and the decline in 
the outflow of private capital. Season- 
ally adjusted imports advanced slightly 
from the third to the fourth quarter 
even if allowance is made for a more 
than usual rise in coffee imports. 


On balance, the recorded transactions 
showed a change from an excess of 
U. S. receipts of about one-half billion 
dollars at an annual rate in the third 
quarter, to an excess of U. S. payments 
of about $1.3 billion in the fourth. The 
latter amount is not far below the rate 
during the years 1953 to 1956 when 
the rise in foreign gold and dollar re- 
serves was sufficient to facilitate a 
rapid increase in international trade 
and production of foreign countries. 


In addition, the balance on unre- 
corded transactions shifted from U. S. 





receipts of about $1.1 billion at a sea- 
sonally adjusted annual] rate in the third 
quarter to U. S. payments of about 
$0.4 billion in the fourth. This change, 
which was almost as large as the shift 
in the balance on recorded transactions, 
may indicate a return flow to foreign 
countries of some of the liquid capital 
which had come to the United States 
during the year ended with the third 
quarter of last year. A large part of 
these transactions appear to have oc- 
curred with the sterling area. 

Foreign gold and liquid dollar assets 
increased in the fourth quarter at an 
annual rate of about $1.7 billion, in 
contrast to the third quarter when they 
declined at a rate of about $1.6 billion. 

The extent of the improvement in the 
dollar position of foreign countries was 
partly the result of special transactions. 
The outflow of funds from the United 
States during the fourth quarter was 
increased by a $250 million loan to 
the United Kingdom. Imports were 
boosted by a $90-billion rise in coffee 
receipts, of which about half may have 
been in excess of the usual seasonal 
rise. U. S. receipts from abroad were 
reduced by about $138 million as a re- 
sult of the postponement of the service 


on the British loan contracted after the 
war. 

These items contributed approximate. 
ly $430 million, or about half, of the 
change, seasonally adjusted, from for. 
eign gold and dollar liquidations in the 
third quarter to accumulations in the 
fourth, resulting from transactions with 
the United States. 


Animal Foodstuffs Lead Rise 


Most important among the increasing 
imports were animal foodstuffs, tobac- 
co, and automobiles. Compared with 
the fourth quarter of 1956, imports of 


l 
l 


animal foodstuffs had risen by more | 
than 60 percent, tobacco imports nearly | 


doubled, and purchases of foreign cars 
rose from $42 million to $96 million. 


With some exceptions, imports of in- 
dustrial materials did not reflect the 
slackening in U. S. industrial produe- 
tion during the last half of 1957. In 
many instances imports did not decline 
from the third to the fourth quarter, 
at least after taking account of sea- 


sonal factors, because the decline had | 


already occurred earlier in the year. In 
some instances imports did contract, 
but they were still higher than a year 
earlier although output in consuming 
industries was smaller. 


The area distribution of merchandise 


imports shows a rise from the third to | 


the fourth quarter in imports from 
Western Europe, all of which may be 
attributed to seasonal factors. Despite 
the decline in U. S. business activity, 
imports from Europe during the fourth 
quarter were just as high as a year 
earlier and very close to the peak (after 
seasonal adjustment) reached in the 


(Continued on page 19) 


Balance of Payments of the U. S. in 1956 and 1957 


With Comparisons of Past 5 Quarters 
[Millions of dollars] 








__ Yearly total 
"1956 1957 
U. & Disbursements Abroad: 
BUMPOTtS OF BOGGS GME BETVICCH  in..eccecseces.cacencesecnssnessersernessseorsrneessenssscestenseneenecsoonge 19,810 20,627 
a I II, I. sasccnnscenessdsugenorsnsccoeseoosene 637 704 
RE RS LS 2 tc ee 2,980 3,085 
Government grants, net (excluding military supplies) ... 1,695 1,607 
Sovggnanemt SL LL 626 961 
oO 
See MINE CP ROIIIOUNG, Sos ncsscdceccnecncecceescnecovedeeococesooesocecensisetesacaste 25,748 26,934 
RS al ES TT Aa TI 
‘oreign Disbursements in the U. S.: 
Exports of goods services (excluding military grants) .................. 23,518 26,262 
ee investments in the United States 642 339 
Without seasonal jansaetnent NS REN at de ee ae 26,601 
Seasonally adjusted .. nastpesbiimiiiadimetdiecaate@eiiieddumas eidanien 
Net foreign disbursements on unrecorded | 
transactions (errors and omissions): 
EE EER St TS OT EE 692 761 
ip et TRE ee ea PE, I a IE a TE josecesh 
Gold and liquid dollar assets accruing to, 
or paid out by (—) forei ee Ag countries through 
transactions with the U States, net: 
SE DUININONIINE CRIT RURIISUIINIIND .« c.cicscsscidcrsendoocenscencsenesitnassnsccoutestieséceecencooeeecee $96 —428 
ead Sin elated ali. Setanta cl 5 in Aang aan. .apeeeee 
Source: U. 8. Department of Commerce, Office of Business Economics. e 
14 








1956 1957 
1V I «il iil IV 
4,843 5,018 5, 299 5,269 6,050 
171 187 170 174 
1,079 780 1, 308 380 509 
461 390 500 334 333 
101 258 192 140 371 
6,655 6,633 7,521 6,293 6,487 
6,732 6,862 6,992 6,509 .. 6,571 
6,521 6,662 6,889 6,219 6,492 
113 170 128 24 17 
6,634 6,832 7,017 6,248 6,509 
6,379 6,871 6,873 6,617 6,240 
328 $21 $22 $27 —209 
423 71 222 277 —19 
—302 —520 182 —277 187 
—70 —330 —103 —385 440 
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Austrian Economic Outlook Favorable: 
Developments in 1957 Reviewed 


Outlook Summary 


Mary S. Olmstead 


European Division 
Bureau of Foreign Commerce 


The general outlook for the Austrian economy in 1958 is favorable. 
The factors and trends discernible in Austria indicate that the 
Austrian gross national product will show further growth in 1958, but 
will fall short of the 1957 rate of increase. Indications are that internal 
demand will continue strong and will be reinforced—in investments by 
increased budgetary allocations, and in consumption, by a reduction in 
the income tax burden. These factors would tend to mitigate to some 
extent possible effects of a softening in foreign demand. The strong 
domestic demand should support a rising level of imports. 
Austrian economic circles, while not discounting thé potential de- 
pressing effect on Austrian exports of the current international deceler- 
ation in economic expansion, nevertheless anticipate a further, though 


less rapid increase in exports. 


Considering Austria’s close economic ties with Western Europe 
and the Federal Republic of Germany in particular, this reflects a rela- 
tively optimistic view regarding the extent and duration of the current 
international tapering off in economic expansion and is undoubtedly 
also influenced by expectation of a stimulating effect of the proposed 
Free Trade Area. On balance, the present Austrian feeling is that the 
positive factors are sufficient to support a continuation of economic ex- 
pansion in Austria, although properly at a somewhat slower and more 


uneven pace. 


Slower Increase in 
Exports Anticipated 


The increase in exports, which have 
represented about one-quarter of Aus- 
trian gross national product, is likely to 
be less rapid. At present the level of 
exports is still 10 percent above last 
year’s, but the margin of advance may 
continue its recent decline in view of 
the tapering off in other Organization 
for European Economic Cooperation 
(OEEC) countries which account for 
about two-thirds of Austria’s exports. 
In any event, Austrian products face 
sharpening competition. In iron and 
‘steel and machinery—together about 25 
percent of total exports—Austria would 
seem to be in a relatively good position, 
Since the differential between produc- 
tion costs and export prices would en- 
able the absorption of some decline in 
the latter. Prospects are less bright for 
lumber, Austria’s second largest export 
item (16 percent). Commercial trade 
with the Soviet bloc, which is-about 14 
percent of total, seems likely to con- 
tinue its gradual expansion which would 
however, be contingent on an equiva- 
lent increase in imports from this area. 


A cushion against a possible setback 
in exports is provided by the 1958 budg- 
et which envisages total spending of 
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about 10 percent above the actual 1957 
level and a _ deficit. Although the 
branches suffering export setbacks and 
those receiving increased Government 
orders would not necessarily and cer- 
tainly not fully coincide, the provision 
of funds would enable a localization of 
weak spots and reduce chances of econ- 
omy-wide repercussions. 

The passage of a deficit budget ap- 
pears well designed to meet the needs 
of the economy in combating outside 
recessionary influences. If it should 
develop, however, that no substantial 
repercussions are felt in Austria, the 
projected increase in Government spend- 
ing could become a problem, as experi- 
ence has demonstrated the political 
difficulties of curtailing appropriations 
after they have been promised. 


Private Consumption Expected 
To Remain High 


Private consumption may be expected 
to continue strong as disposable.incomes 
will be boosted by the reduction in wage 
and income taxes in 1958. The level of 
personal income may increase more 
slowly than in 1956-57 when substantial 
pay increases for public servants were 
an import factor contributing to higher 
incomes of wage and salary earners, 
Wages will continue to edge upward, 


but no major wage drive is in sight 
unless the cost of living rises signifi- 
cantly. 


A further decline in the increase in 
employment is possible because of the 
smaller size of the group reaching work- 
ing age, which would also tend to retard 
the rise in total earnings. The growth 
in personal income derived from busi- 
ness and property may slow down, as it 
did in 1956, as a result of the probable 
deceleration in economic expansion. 


Investment Need 
Still High 

The great need for investment con- 
tinues, especially in the electric-power 
and oil sectors as well as in the former 
USIA complex (Soviet-controlled enter- 
prises turned back to Austria in 1955). 
Some of the most profitable branches of 
manufacturing are approaching full util- 
ization of capacity and substantial in- 
vestment programs covering several 
years have been started. 

The Austrian interest in the pro- 
posed Free Trade Area has been ac- 
companied by the _ realization’ that 
modernization and efficiency-raising in- 
vestments are necessary in most sectors 
to assure Austria’s economic viability. 
These conditions, together with the high 
degree of liquidity should make for con- 
tinued lively investment activity. 

The Austrian Institute for Economic 
Research reports that preliminary plans 
for investment in manufacturing sug- 
gest at least a maintenance of the 1957 
level. In addition to the planned in- 
crease in Government allocations for 
investment, the proceeds for some of the 
foreign loans obtained in 1957 for in- 
vestment purposes will accrue in 1958. 

A retarding factor is the continued 
weakness of the domestic capital mar- 
ket, the development of which has been 
limited by the relatively low level of 
per capita income, a fairly widespread 
lack of confidence in shares as a me- 
dium of investment, a lack of promo- 
tional effort and of adequately detailed 
published information such as operating 
statements, and generally unattractive 
dividend yields. 

The rate of expansion will be limited 
because crude steel and coal output 
cannot be stépped up significantly in 
1958 owing to eapacity limitations, and 
oil output is almost certain to decline 
further since no significant new de- 
posits have been located. No substan- 














tial overall increases are expected in 
agriculture and forestry. 

Increases in manufacturing are more 
than before dependent on an increase 
in productivity since the influx of new 
labor into the market is likely to be 
smaller. The scope for productivity ad- 
vances is considerable in Austria and 
the prospect of Free Trade Area mem- 
bership should stimulate investment, 
raising production efficiency. The grad- 
ual shift toward larger, and more effi- 
cient, enterprises and the planned 
steady growth in electric-power produc- 
tion and consumption are also factors 
tending to support a relatively high rate 
of productivity growth. 

Immediate prospects for mainte- 
nance of reasonable stability in wage- 
price relationships appear good. Some- 
what stronger inflationary pressures 
may reemerge this spring when the 
long-postponed upward revision of a 
series of industrial prices, public utility, 
and transportation rates, now under 
negotiation, will probably begin. This 
may set off labor demands for wage 
adjustments to countervail the rise of 
living costs likely to ensue unless there 
are other compensating factors, It re- 
mains to be seen to what extent the 
Wage-Price Commission will be able to 
cope with the probable increased pres- 
sures on both sides and check a possible 
reactivation of the wage-price spiral. 


Balance-of-Payments 
Outlook Favorable 


Barring a major international eco- 
nomic recession, the balance of pay- 
‘ ments should continue to develop fa- 
vorably. A rising level of imports would 
cause a probable increase in the trade 
deficit in the current year. The surplus 
on services account may continue to 
rise under the stimulus of expanded 
tourism revenues, increased earnings 
from royalties and licenses, and other 
earnings. 

The annual reparations burden of 
about $45 million is fixed for 1958 and 
1959, and will not start to decline until 
1960 unless the Soviets agree to a down- 
ward revision—a possibility which can- 
not be discounted and may materialize 
in connection with the Austrian Chan- 
cellor’s state visit to Moscow scheduled 
for some time this year. There is as yet 
no reason to foresee any substantial 
upsurge of foreign private investment 
although foreign interest in investment 
in Austria may be stimulated, should 
Austrian interest rates remain stable 
(as now seems likely) while rates in 
other countries are tending to decline. 

The expected growing services surplus 
together with substantial, though prob- 
ably reduced, capital imports should be 
sufficient to bring about a further im- 
provement in the Austrian net foreign 
exchange position, 

The Austrian economy in 1957 was 
characterized by a high degree of sta- 
bility and balance, as well as a record 
‘ Jevel of national income and employ- 
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ment and a strengthened gold and for- 
eign exchange position. The gross na- 
tional product, according to preliminary 
estimates, stood at 188 percent of the 
1937 level (constant prices). An equiv- 
alent increase took place on a per capita 
basis, since the- size of the population 
has remained virtually constant. De- 
spite this substantial gain, per capita 
income is still one of the lowest in the 
OEEC area. Regional variations in the 
degree of prosperity continue; the for- 
mer Soviet-occupied areas, especially 
the Burgenland and southeastern Lower 
Austria are still Jagging behind the rest 
of the country and the rehabilitation of 
some of the ex-USIA (Soviet-controlled) 
plants is not yet completed and con- 
tinues to pose financial and organiza- 
tional problems. 


Apart from these relatively minor 
problems, significant internal weak- 
nesses or strains are not evident. Ex- 
periencing only very limited repercus- 
sions of the slackening in economic 
growth elsewhere, production main- 
tained the lead over 1956 right up to 
the -year-end. This trend which con- 
trasted with the development in 1956, 
when expansion had slowed down in the 
second half, demonstrated the strength 
of internal demand, for the rate of in- 
crease in exports, though still very high, 
has been sliding downward. Even so, 
the acceleration of economic expansion 
in 1957 was in considerable measure 
attributable to the continued rapid 
growth in foreign trade which absorbed 
a high proportion of the production in- 
crement. . 


Increased Investment Activity 
Stimulates Domestic Demand 


The greater domestic demand 
stemmed from a pickup in the rate of 
investment as well as growing personal 
consumption. After a period of stag- 
nation the upturn in investment activity, 
in which Government spending played 
a significant role, was in part the re- 
sponse to the continued overall rise in 
consumer demand and exports and was 


— | 


facilitated by the reintroduction of 
accelerated depreciation allowances, 

The continued growth in private con. 
sumption, which in 1956 had been the 
major internal .expansive factor, re. 
flected the steady overall rise in per. 
sonal incomes. Indications are that 
gains were more evenly spread between 
wage and salary earners and the sgelf. 
employed, whereas in 1956 it was almost 
exclusively the former group which 
benefited, to some extent at the expense 
of profits. 

The closer balance between the major 
industrial sectors at year end reflected 
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the trend of the three major expansive | 


forces; the pickup in investment stimu- 
lated the stagnating capital goods jn. 
dustry; the slight let-up in export ex. 
pansion, combined to some extent with 
capacity limitations, acted as a brake 
on the extremely rapid expansion in 
some of the basic industries; and the 
steady rise in consumer demand gus- 
tained the rate of increase of consumer 
goods output. : 

Internal stability was in part the 
outcome of the continuation of a restric. 
tive credit policy (in effect since 1955- 
56) and an approximately balanced 
budget. Credit expansion was also re- 
strained by an apparent cautiousness 
on the part of business induced by 
reports of spreading international eco- 
nomic weaknesses. Actual credit exten- 
sion expanded less than liquidity which 
increased greatly as result of the sub- 
stantial influx of foreign currency and 
the steady growth of savings. The 
downward trend of many world market 
prices and freight rates and a moderate 
wage policy of the trade unions facili- 
tated the efforts of the Wage-Price 
Commission to restrain inflationary 
pressures. 


The balance of payments improved 
as substantially increased earnings from 
tourism approximately covered the in- 
creased trade deficit, and capital inflow 
outweighed the drain of reparations 
deliveries —U. S. Embassy, Vienna, 








investment in 
INDIA 


conditions and outlook 
for United States investors 


. . . A handbook of basic background information 
prepared by the Bureau of Foreign Commerce... 


$1 


From U. $. Department of Commerce Field Offices, 
or from the Sopestabondent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 
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U.S.-India Statement Highlights 
Trade Promotion 


A joint statement signed by Henry Kearns, Assistant Secretary of 
Cemmerce for International Affairs, and K. B. Lall, Joint Secretary, 
Ministry of Commerce and Industry, Government of India, stresses the 
intention of the United States and India to expand private trade between 


their two countries. 
The joint statement also 


expressed agreement between the signa- 


tories on encouraging nondiscriminatory trade and currency convert- 
ibility, increased participation in trade fairs and exhibitions, and on 
the desirability of greater private American investment in India. At an 
earlier meeting, Mr. Lall met with Commerce Department officials to 
discuss matters of mutual interest in U.S.-India commercial relations. 

The statement came at the conclusion of Mr. Lall’s visit to the 
United States in February and March, to explore the possibilities for in- 
creasing India’s exports to the United States. Mr. Lall met with Ameri- 
can businessmen in San Francisco, Los Angeles, Pittsburgh, and New 


York City. 


The complete text of the joint state- 
ment is as follows: 


Mr. K. B. Lall, Joint Secretary, 
Ministry of Commerce and Industry, 
Government of India, and Mr. Henry 
Kearns, Assistant Secretary for Inter- 
national affairs, United States De- 
partment of Commerce, have jointly 
reviewed, in a friendly and cordial at- 
mosphere, commercial and economic 
probléms of interest to their respective 
Governments. As a result of this review, 
they reached the following conclusions: 

1. The two representatives recognized 
that closer commercial relations be- 
tween their two countries would prove 
mutually beneficial. To this end, on be- 
half of their respective Governments, 
they expressed their desire to facilitate, 
develop, and expand private trade be- 
tween their two countries by every ap- 
propriate means, 


2. They agreed that there exists a 
potential for a significant increase in 
value and volume of trade between the 
two countries. They resolved to encour- 
age such measures as might be under- 
taken by the businessmen of their 
respective countries and by their Gov- 
ernments which would promote trade 
between India and the United States. 


3. Mr. Lall discussed the specific com- 
modities which he hoped might be sold 
in larger quantities in the United States. 
He gave to Mr. Kearns a list of these 
commodities, the principal items. being 
juite goods, tea, manganese ore, mica, 
cashew nuts, pepper and spices, frozen 
and preserved foods, carpets and rugs, 
coir products, hides and skins, leather 
Manufactures, essential oils, handloom 
fabrics and other handicrafts including 
silks, shawls, jewelry, and art works. 
Mr, Kearns observed that the United 
States is a principal supplier of com- 
Modities required for India’s economic 
development program, including food- 
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grains, industrial machinery, vehicles, 
iron and steel products, nonferrous 
metals, fertilizers, and chemicals, 


4. Mr. Kearns and Mr. Lall noted 
that India and the United States are 
contracting parties to the General 
Agreement on Tariffs and Trade 
(GATT) and are members of the In- 
ternational Monetary Fund (IMF). 
They agreed that effective efforts to 
promote trade should be made within 
the framework of the GATT and IMF, 
and that it was in the interest of both 
countries to further to the greatest 
possible degree nondiscriminatory trade 
and currency convertibility. 

5. The two representatives agreed 
that every possible step should be taken 
to encourage greater contact between 
businessmen of the two countries, the 





investment in 


CUBA 


a BFC handbook 
for U. S. businessmen 


+. covering Cuban economic 
conditions ... trade... land 
and people... taxation... 
finance ... business law .. « 
investment fields 


$1.25 


From U. $. Department of Commerce 
Field Offices, or from the Superintend- 
ent of Documents, U. $. Government 
Printing Office, Washington 25, D. C. 











continued exchange of trade missions 
between India and the United States, 
and increased participation by business- 
men in trade fairs and exhibitions of 
the other country. Mr. Kearns, on be- 
half of the United States Department 
of Commerce, described the trade de- 
velopment facilities offered to business- 
men by the Department and its Field 
Offices; Mr. Lall, on behalf of the Indian 
Ministry of Commerce and Industry, 
explained the steps that are being taken 
in India by the Directorate of Export 
Promotion to promote trade. Both rep- 
resentatives shared the hope that busi- 
nessmen of the two countries would 
make increasingly greater use of the 
trade promotion facilities provided by 
the two Governments. 


6. The two representatives recognized 
that adequate and economical shipping 
facilities are necessary for expansion of 
trade between the two countries and 
expressed the intention of their Gov- 
ernments to use their best endeavors 
to encourage the development of such 
shipping services. : 

7. They noted that private capital 
investment aids in the promotion of 
economic development and trade. Since 
U. S. private investment in India, al- 
though increasing, is stil] relatively 
small, they considered it desirable to 
encourage an increasing flow of Ameri- 
can private capital to India in appro- 
priate fields. In this connection, they 
agreed that every appropriate support 
should be given to efforts designed to 
promote technical collaboration between 
Indian and U. S. enterprises. They fur- 
ther agreed that a greater interchange 
of scientific and technological knowl- 
edge between their two countries would 
be desirable. 

8. The two representatives indicated 
their awareness of the interest of busi- 
nessmen in the conclusion of a con-' 
vention between India and the United 
States for the avoidance of double taxa- 
tion. They agreed that it would be de- 
sirable to explore the possibility of 
concluding such a convention. 

9. Mr. Kearns and Mr. Lall recognized 
that. private travel between India and 
the United States has a beneficial effect 
on commercial and cultural relations 
between the two countries. They ex- 
pressed on behalf of their Governments 
the desire to promote this trave] to 
the fullest extent practicable, Mr. Lall 
noted that in recent years the num- 
ber of American tourists visiting India 
has increased appreciably, and that the 
travel bureaus in India and the United 
States are playing a dominant role in 
promoting the growth of travel be- 
tween both countries. 4 
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IFC Makes Brazilian Investment, First 


In Association With U. S. Firm 


Policies Outlined Regarding Eligible 
Enterprises and Investment Patterns 


The International Finance Corpora- 
tion (IFC) has just announced its first 
investment in association with a U. S. 
industrial concern, Olin Mathieson In- 
ternational. 

The O-M sponsored project is Olin- 
kraft, a kraft pulp and paper subsidiary, 
in Brazil. One of the interesting aspects 
of the deal was the fast action taken by 
IFC. O-M had done 7 months’ investiga- 
tion and study before presenting the 
project to IFC last November. Because 
of the thorough investigation and 
preparation in working out all aspects 
of the project, IFC completed its own 
investigations and studies and made a 
commitment early in January. 

The project involved initially the pur- 
chase of a recently built but unproduc- 
tive pulp and paper mill, together with 
a hydroelectric powerplant, and long 
fiber Parana pine timberland. During 
this year, new equipment will be in- 
stalled to balance the plant’s facilities, 
enabling production of about 35 tons 
per day of unbleached kraft pulp, paper, 
and liner board. As soon as economic 
conditions justify, O-M will expand the 
capacity of the mill to 80 tons per day. 

The total investment in the project 
is $4.4 million: $2.2 by O-M in equity; 
$1.2 million by IFC; and $1 million loan 
from Brazilian sources. IFC’s invest- 
ment is in notes, bearing interest at 
7 percent, maturing 1963-70, plus a 12- 
year option on shares having a total 
par value equivalent to the face amount 
of the notes at present exchange rates. 

This investment by IFC illustrates 
how this international organization 
works to encourage the growth of pro- 
ductive private enterprise in its develop- 
ing member countries. IFC is a unique 


Investment and sponsor 


Siemens .do Brasil. Companhia 
de Electricidad, Brazil 
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Empresa Minera de “Mantos: 
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(Hochschild interests through 2 
Panamanian companies) 
Bristol de Mexico S.A 
Mexico (Briostol of Canada) 
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organization—54 member governments 
joined together for the purpose of 
furthering economic development by 
promoting the spread of private enter- 
prise. 

IFC is seeking to act as a “catalyst” 
—to help stimulate the flow of private 
business and investment (local and for- 
eign) and to revolve its investment 
portfolio after an enterprise has proved 
sufficiently successful to attract other 
private investors. 

Three things give basic definition to 
IFC as an international financing or- 
ganization: 

IFC is an investing, not a lending in- 
stitution; it will not compete with other 
sources of private capital; it is dealing 
directly with private businessmen and 
investors without government interven- 
tion. 

Nine points outlining IFC's policies 
regarding eligible enterprises and its 
investment patterns are as follows: 

® Private Character: IFC will invest 


only in productive private enterprise— - 


either for expansion of an enterprise, 
or creation of a new one. It will not 
invest in undertakings which are Gov- 
ernment owned or operated, or in which 
a Government participates in manage- 
ment. 


® Location: The enterprise must be 
located in a developing member country 
of IFC, including dependent territories. 
IFC does not invest in projects located 
in its highly industrialized areas. 

@ Type: In its early years, IFC will 
normally invest in enterprises which 
are predominantly industrial—manu- 
facturing, processing, mining. 

® Size of Enterprise: IFC will ordi- 
narily not invest in an enterprise where 


International Finance Corporation Investments 





Duncan's Holdings Ltd., Australia (Self) 
Olinkraft S.A. Celulosa e Papel, Brazil 


(Olin Mathieson Chemical Corp. of U.S.). .......... 


Amount 
of IFC Interest Term 
dnvestment rate in in Amortization 
in dollars .percent years starts 
$2,000,000 6 15 12th year 
1600,000 7 10 4th year 
alien 2, 200,000 7 11 1964 
1520.000 7 9 1960 
dpa 660,000 7 10 1961 
1,200,000 7 12 1963 


* Equivalent. One-half U. 3. dollars, one-half pesos. 


* Not disclosed, 
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total assets, after financing, are less 
than about $500,000. 

@ Size of Investment: IFC's invest. 
ment will not cover more than half 
the total cost of the enterprise. Itg 
investments will generally range from 
about $100,000 to $2,000,000. 

@ Form of Investment: Under its 
charter IFC is prohibited from invest- 
ing in equity. It’s investments take the 
form of loans carrying some interest, 
and some right to participate in the 
growth of the enterprise. 

IFC’s participation in the enterprise’s 
growth may take the following forms: 
A right to convert the loan or some 
part of it into share capital, or an op- 
tion to subscribe to share capital, 
which can only be exercised by pur- 
chasers of IFC’s investment; a right to 
some additional income related to earn- 
ings; or both. 

IFC has no fixed interest rate or in- 
vestment pattern. 


It is flexible in its approach to work- 
ing out an investment in light of the 
particular project and circumstances. 

@ Security: IFC considers earning 
power more important than a lien on 
assets, and will not customarily take 
mortgages or other liens on assets. Its 
investment may be subordinated to 
other obligations if IFC’s terms are 
satisfactory. 

@ Currency: All of IFC’s $93-million 
capital is paid in U.S. dollars. Generally, 
its investments will be expressed in 
U. S. dollars. But it will invest, at least 
in part, in other currencies if justified 
by the stability of such currencies and 
by the participation rights of the_jin- 
vestment. In 2 of its 6 investments— 


Percent Suppl mental 
of IFC Percent of payments 
investment total equity related to 
in options IFC has in earnings and 
on stock option rights or dividends 
100 14 No 
0” 22.4 Yes 
50 (*] Yes 
50 20 Yes 
100 32 Yes 
100 Ba} No 


Foreign Commerce Weekly 


es 





. less 


ivest- 
halt 
2. Its 

from 


or its 
nvest- 
<e the 
terest, ° 
in the 


prise’s 
forms: 


an Op- 
-apital, 
y pur- / 
ight to 
> earn- 


or in- 


» work- 
of the 
inces. 


earning 
lien on 
ly take 
ets. Its 
ited to 
ms are 


-million 
>nerally, ? 
ssed in 
at least 
justified 
cies and 
the in- 
meritts— 


| 
yl mental 
ryments 
lated to 
ings and 
dividends 


ia 
P4 
hati 


—_— 





poth in Mexico—IFC has made half 
of the investments in Mexican $esos. 


@ Revolving Portfolio: IFC intends 
to sell its investments as soon as they 
prove sufficiently successful to attract 
private investors. It is giving the spon- 
sors of its investments the right of first 
refusal to purchase IFC’s interest in an 
enterprise. 


IFC is looking for projects that are 
well conceived, well executed, well man- 
aged—with proper financial set-up and 
prospects of profits related to risks. The 
sponsors must know the field in which 
they operate and must be able to pro- 
vide a continuity of experienced man- 
agement, 


IFC has made six commitments thus 
far: 


Siemens do Brasil, Companhia de 
Electricidad, a subsidiary of Siemens 
of Germany, for manufacture in Brazil 
of heavy electrical equipment; 


Engranes y Productos Industriales, 
S. A., a local Mexican firm, for manu- 
facture of automotive and industrial 
equipment; 

Empresa Minera de Mantos Blancos, 
S. A., a Chilean corporation, for copper 
mining, combined with a new smelting 
process; 

Bristol de Mexico, S. A., owned by the 
Bristol Aeroplane Company of Canada, 
for airplane engine overhaul in Mexico; 

Duncan’s Holdings, Ltd., an Australian 
company, for expansion of a lumber 
business and the introduction of timber 
impregnation in Australia; and 

Olinkraft, Celulosa e Papel 
scribed above). 

These commitments total $7.2 mil- 
lion, which is associated with the in- 
vestment by others of about $25 mil- 
lion, 342 times as much. Nearly all of 
the investment by others comes from 


(de- 





a BFC handbook 
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investment in 
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covering the investment climate in the Philippines . . . fields of 
investment .. . agriculture ... forestry and fishing .. . mining 
» ++ manufacturing and power... transportation and communi- | 
cations . . . labor ... finance .. . foreign trade .. . taxation 
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Sold by U. $. Department of Commerce Field Offices, and by the 
Superintendent of Documents, U. $. Government Printing Office, Wash- 


ington 25, D. C. 
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private sources, 
foreign. 


The accompanying table gives the 
terms of IFC’s commitments. 


The time needed to bring a project 
to a point where it is ready for IFC 
investment varies widely. IFC can han- 
dle quickly projects which come well 
prepared and documented with market 
and engineering studies, financial plans 
and organization, and other pertinent 
details. However, thus far most pro- 
posals presented to IFC are in a very 
preliminary stage and require long pe- 
riods of work by both sponsors and IFC. 

A booklet outlining IFC’s policies and 
procedures, including schedules of in- 
formation required by IFC for proposals 
either to expand or create a new en- 
terprise, is available in English, Span- 
ish, Portuguese, German and French, 
and may be obtained by writing to IFC, 
1818 H Street, NW., Washington, D. C. 

Inquiries and investment proposals 
should be made directly to IFC at this 
address. 


both domestic and 





Readjustments Mark .. . 


(Continued from page 14) 


second quarter of 1957. In 1957, the 
rise in imports of automobiles and other 
finished manufactures, mainly in the 
durable goods categories, offset the de- 
cline in semimanufactured materials 
which still comprise a very large part 
of our imports from that area. 

Purchases from the Western Eu- 
ropean dependencies, Latin America, 
and the independent countries of Asia 
and Africa were substantially higher 
than a year earlier during the last quar- 
ter of 1957, and in the second half 
generally. 

Among the major areas, Canada ap- 
pears to be the only one from which 


Se 
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imports were less than a- year earlier, 
in contrast to the first three quarters 
of 1957 when they were larger. 


Government Transactions Larger 


The new outflow of U. S. funds 
through Government grants (excluding 
military) and capital transactions dur- 
ing the fourth quarter was about $750 
million, compared with $560 million in 
the same quarter a year earlier. The 
net outflow in the fourth quarter of 
1957 was raised by the $250 million 
Export-Import Bank loan to the United 
Kingdom and the postponement of the 
amortization of the British loan and 
postwar settlement credit which added 
another $56 million. Disbursements on 
other Export-Import Bank loans were 
about $100 million higher than a year 
earlier. Most of this rise was in loans 
to Latin America, and a smaller portion 
to countries in Asia. 


Private capital outflows did not rise 
from the third to the fourth quarter as 
much as in previous years. Direct in- 
vestments declined, but this decline was 
partly offset by a drop in income on 
U. S. direct investments abroad (sea- 
sonally adjusted). 


The outflow of portfolio capital 
seemed to have reached a low point 
during the fourth quarter when new 
issues of foreign securities consisted 
mainly of bonds sold by the Interna- 
tional Bank. The loosening up of the 
capital market since then has made 
conditions more favorable for the sale 
of new securities. In fact, several large 
issues were successfully offered during 
the early months of this year and other 
issues are expected. 


Further Adjustments Expected 


Fourth quarter developments _indi- 
cate that a large part, but not all, of 
the adjustments in foreign purchases 
from the United States that had been 
necessitated by balance of payments 
difficulties abroad have been accom- 
plished. Further adjustments are to be 
expected even if the outflow of dollars, 
from the United States remains at the 
fourth quarter rate. Some decline in 
foreign demand may also be anticipated 
if business activity in certain countries, 
particularly Canada, but also in Europe 
and possibly Japan, continues to slacken. 

The accompanying table summarizes 
the balance of payments of the United 
States in the fourth quarter of 1956 
and by quarters for 1957. 





U. S. exports of cotton linters, mostly 
chemical qualities, were 19,000 bales 
(500 pounds gross) during October 1957, 
and 20,000 bales during November, com- 
pared with 30,000 bales in September 
and 34,000 bales in November 1956, ac- 
cording to the Foreign Agricultural 
Service. 

Exports during August-November 1957 
were 87,000 bales, 13 percent below 
exports of 100,000 bales in the com- 
parable period a year earlier. 
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INVESTMENT OPPORTUNITIES 





Financing Wanted for 
Rhodesian Dam Project 


Tenders are invited until May 5 by 
the Director of Irrigation for Southern 
Rhodesia for the construction and fi- 
nancing of the Kyle Dam and Irrigation 
Canal scheme. 

The two principal items of work 
which are treated as one project are the 
Kyle Dam, a thin concrete arch dam 
approximately 200 feet high and involv- 
ing about 80,000 cubic yards of con- 
crete, and a lined canal 30 miles long. 

The contractor will provide financing 
up to £2.8 million (£1—US$2.80) for the 
construction of the dam and canal, ex- 
cluding acquisition of land. The South- 
ern Rhodésian Government proposes re- 
payment along the following lines: At 
the end of the first year of the contract, 
the aggregate of the monthly credits 
up to £1 million will be regarded as a 
loan repayable with interest over a pe- 
riod of 9 years. On completion of the 
whole contract, the aggregate of the 
sums credited after the first year will 
be similarly treated as a loan repayable 
with interest over a period of 7 years. 

The Director of Irrigation suggests 
that any U.S. company interested in 
tendering should send a representative, 
or appoint a local representative for an 
on-the-spot survey of the scheme as 
soon as possible. 

A copy of the general conditions of 
the contract for the Kyle Dam and Irri- 


gation Canal scheme is available for re-_ 


view on loan from the Investment De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

Interested firms also are invited to 
write direct to R. H. Roberts, Director 
of Irrigation, P. O. Box 8091,.Causeway, 
Salisbury, Southern Rhodesia. 





Bituminous Products Firm 


In Netherlands To Expand 


The Rotterdam firm, Comprifalt N.V., 
manufacturer and exporter of bitumi- 
nous products—emulsions, mastics, and 
strips—would like to expand production 
to include an American line. 

Comprifalt is particularly interested 
in negotiating with a U. S. company 
manufacturing caulking materials and 
weatherstrips. The firm wishes either 
to manufacture and distribute such 
products in Western Europe, and/or 
enter into a joint-venture operation for 
the establishment of a branch factory 
in the Netherlands to manufacture re- 
lated lines of products. The concern re- 
portedly has a large sales network. 

Interested firms are invited to corre- 
spond with Comprifalt N.V., 84 Wijn- 
haven, Rotterdam, Netherlands, 
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Pakistan Welcomes 
U. S. Investment 


The Government of Pakistan has in- 
dicated that it would welcome private 
U. S. capital investment for mineral 
development in the country, particularly 
in West Pakistan. 


In this connection, the potential Amer- 
ican investor will find of value a publi- 
cation compiled by the Bureau of Mines, 
U. S. Department of Interior, entitled 
“Mineral Trade Notes,” Special Supple- 
ment No. 50, December 1957. 

The 49-page comprehensive publica- 
tion cites the favorable Pakistan climate 
for foreign capital investment in min- 
eral resources. Opportunities reportedly 
exist in various regions for exploitation 
of chromite, coal, natural gas, gypsum, 
limestone, iron ore, peat, petroleum, and 
miscellaneous minerals—such as anti- 
mony, asbestos, barite, bauxite, laterite, 
beryl, celestite, columbite and tantalite, 
copper, dolomite, fluorspar, etc. 

According to the handbook, marine 
terminal and storage facilities are avail- 
able, as well as adequate local labor. 

Under current consideration by the 
Government of West Pakistan is the 
revision of its mining laws to attract 
foreign investment capital. Terms of 
grant of exploration and prospecting 
licenses and mining leases and the Gov- 
ernment’s policies toward private enter- 
prise and foreign investment are out- 
lined, and factors limiting production 
and expansion are discussed. 

A copy of the publication is avail- 
able for review on loan from the Invest- 
ment Development Division, Bureau of 
Foreign Commerce, U.S. Department of 
Commerce, Washington 25, D. C. 


U. K. Concern Seeks 
Production License 


An opportunity to produce and mar- 
ket U. S. products in the United King- 
dom is offered by the British firm, 
Thermal Control Co. Ltd., manufacturer 
of electrical equipment for aircraft and 
other purposes. 

Specialized in the manufacturer of 
pressure operated switches, the firm also 
manufactures thermal electric equip- 
ment—fire prevention and detection 
equipment, and automatically controlled 
devices for public utility services and 
the atomic energy field. 

Thermal Control would like to be 
licensed by a U. S. company to manu- 
facture and distribute in the United 
Kingdom and other countries related 
products and/or new lines to which its 
facilities are adaptable. 

The firm offers design and research 
facilities planned to meet aircraft xe- 
quirements in the United Kingdom. 

Additional factory covering an area 





of 50,000 square feet can be utilized for 
further expansion should a suitable line 
of American products be offered. 

*Descriptive literature outlining the 
products manufactured by the firm is 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, VU. S. De- 
partment of Commerte, Washington 25, 
D. C. Interested firms also are invited 


to correspond with Thermal Control © 


Co. Ltd., Marine Works, Sackville Road, 
Hove, Sussex, England. 





Licensor Wanted 
By Belgian Firm 


The Brussels firm, S. A. Interconti- 
nentale de Compensation, SINCOM, a 
corporation engaged in handling exports 
of railroad equipment and supplies for 
the firm S. A. Trains de Roues du 
Centre of Bois-du-Duc, is interested in 
a licensing arrangement with a U. S. 
company for the production in Belgium 
of equipment used in mines and quar- 
ries, construction and public works, and 
mechanical maintenance handling in 
plants, and mechanical appliances mount- 
ed on steel structures, as a part of the 
company’s proposed expansion program. 

Messrs. Constant Chabot, represent- 
ing SINCOM, and M. Barbier, manager 
of S. A. Trains, plan to visit the United 
States for personal negotiations with 
firms interested in licensing arrange- 
ment. 

A memorandum outlining SINCOM’s 
proposal and a brochure describing the 
products manufactured by Trains de 
Roues du Centre, are available for re- 
view on loan from the Investment De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. Interested 
firms also are invited to correspond 
with A. A. Intercontinentale de Com- 
pensation, SINCOM, 3 rue d’Egmont, 
Brussels, Belgium. 





investment in 
Federation of 


Rhodesia and 
Nyasaland 


basic information for 
United States businessmen 


$1.75 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 
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INVESTMENT OPPORTUNITIES 
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French Liqueur Firm 
Seeks Licensee 


Garres-Fourche (S. A.), French 
producer of liqueurs, cordials, and 
raw spirits for the preparation of 
French liqueurs, wishes to grant 
a license to a U, S. company for 
the production of the finished 
products in the United States. 

The firm is particularly inter- 
ested in supplying to an American 
alcoholic beverage company raw 
materials (alcoolats), such as co- 
coa creams, green or white mint 
cream, apricot brandy, anisette, 
etc., for the production of liqueurs. 

According to the French firm, 
alcoolats—130 proof—will be 
shipped in 70-gallon wooden casks, 
gross weight approximately 300 
kilograms. 

Interested firms are invited to 
correspond with Garres-Fourche 
(S..A.), 6 cours de la Martinque, 
Bordeaux, Gironde, France. 











French Producer 
Wants Licensor 


The French firm, Usines de la Vin- 
cendrie, manufacturer and wholesaler 


of lyes, javel water, detergents, and 
miscellaneous cleaning products, wishes 
to conclude a licensing or working 
agreement with a U. S. company manu- 
facturing allied lines, or new, noncom- 
petitive products. 

The French firm is primarily inter- 
ested in negotiating with a U. S. con- 
cern engaged in the manufacture of 
cleaning compounds, degreasers, and re- 
lated chemicals, etc., for the purpose of 
manufacturing and distributing such 
products on a large-scale in France, The 
firm. also is interested in acting as a 
selling agent for related American prod- 
ucts for sale to retail grocery establish- 
ments and drug stores in central and 
part of southwest France. 


Established in 1879, the plant pro- 
duces 3,000 metric tons of miscellaneous 
cleaning products annually. Warehouse 
facilities are available, as well as ade- 
quate facilities for final processing and 
packaging operations. The firm is pre- 
pared to expand its manufacturing and 
sales facilities if required. 


Companies are invited to correspond 
with Usines de la Vincendrie, Route de 
Lessart, Poitiers, Vienne, France. 





A European tobacco firm, in coopera- 
tion with Italian tobacco producers, is 
reportedly growing Sumatra-type cigar 
tobacco in Italy, the Foreign Agricul- 
tural Service states. The 1957 crop of 
about 2500 bales is expected to be of- 
fered for sale at Milan, Italy, in May. 
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Mexican Industrial 
Investment Invited 


Private U. S. investment for the estab- 
listment of new industries, joint-venture 
participation in existing enterprises, 
and/or the supply of technical know- 
how related to noncontrolling invest- 
ment is invited by the Chamber of 
Commerce of Guadalajara, Mexico. 

The chamber, which recently initiated 
its investment promotion program, points 


out that Guadalajara is the second 
largest city in Mexico and is the center 
of one of the richest agricultural re- 
gions in that country. It has good trans- 
portation and communications with the 
rest of the country and is the most 
active industrial area of western Mexico. 

To attract American investment the 
chamber is prepared to undertake de- 
tailed surveys for the investor leading 
to an analysis of the market, raw mate- 
rial availability, profit and cost analysis, 
competitive position of the proposed 
industry, etc. The chamber also will act 
as a clearing house for the processing 
and presentation to investors of con- 
crete investment proposals from Mex- 
ican firms, or assist the U. S. investor 
in locating a suitable Mexican partner. 

American firms contemplating the 
establishment of branch operations, or 
subsidiaries in Mexico are invited to 
submit their proposals to Abelardo Gar- 
cia Ramirez, President, Camara Na- 
cional de Comercio, Ciudad de Guadala- 
jara, Mexico. 


British Combine Wants U. S. 
Rubber, Plastics Know-How 


Redfern Holdings, Ltd., a British or- 
ganization composed of 7 subsidiary 
companies, engaged in the manufacture 
and export of rubber products, wishes to 
expand its affiliated activities through 
licensing arrangements with U. S. man- 
ufacturers of rubber and plastic prod- 
ucts 


Specializing in the manufacture of 
rubber products for the automobile, 
shoe, textile, chemical, printing, and 
flooring industries, Redfern seeks VU, S. 
technical assistance, know-how, and pos- 
sibly equipment for the bulk of pro- 
duction and distribution in the Com- 
monwealth’ and European countries of 
additional lines of rubber and plastic 
products. 

The British holding company report- 
edly employs approximately 1,000 per- 
sons, and manufacturing facilities are 
said to be adequate for an expansion 
and diversification of present activities. 

Interested firms are invited to corre- 





- spond with John Douglas, Deputy Chair- 


man, Redfern Holdings, Ltd., Dawson 
Street, Hyde, Cheshire, England. 


Visitor From Belgium 
To Spur Investment 


Richard Stievenart, permanent dep- 
uty of Hainaut, and managing director 
of the nonprofit Association for the Eco- 
nomic and Social Development of the 
Borinage Industrial Park, Belgium, ar- 
rived in the United States March 15 
for a month’s visit to promote U. S. 
private investment in that area. 


Located on the outskirts of Mons, 
some 30 miles from Brussels, the Bor- 
inage Industrial Park covers an area 
of 2,470 acres and according to Mr. 
Stievenart is well suited for almost every 
type of industry, from héavy steel and 
metalworking plants to medium- and 
light-industry requiring highly skilled 
labor. 

The Borinage, one of the principal 
production links within the European 
Coal and Steel Community, can offer 
the investor abundant power—coal, elec- 
tricity, gas; skilled labor; a well defined 
communications and transportation sys- 
tem through modern canals, highways, 
and railroads connecting Borinage with 
the principal port of Antwerp and the 
industrial centers of Belgium and France. * 

Mr. Stievenart will visit Washington 
March 31-April 3; Miami, April 4-7; and 
New York City, April 7-15. Firms in- 
terested in discussing the prospects for 
investment in the Borinage are invited 
to address their requests to Mr. Stieve- 
nart, c/o Belgian Consulate General, 
630 Fifth Avenue, New York, N. Y. 

An illustrated brochure outlining the 
facilities and services available in the 
Borinage is available upon request from 
the Investment Development Division, 
Bureau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C. Correspondence also may be di- 
rected to Mr. Stievenart, Borinage In- 
dustrial Park, Mons, Belgium. 


New Zealand Firm Seeks 
Metal Products License 


Sutton’s Clotheslines, Ltd., New Zea- 
land, manufacturer of  clotheslines, 
clothes trolleys, letter boxes, tubular 
metal products, household hardware, 
etc., wishes to enter into a licensing ar- 
rangement with a U. S. firm. 

The company is contemplating an ex- 
pansion and diversification of its cur- 
rent production activities and would 
like to include a U. S. line of metal 
goods, especially tubular metal products. 

Noel H. Sutton, manager of the com- 
pany, is planning to visit the United 
States the latter part of June or early 
July to conclude negotiations with firms 
expressing an interest in the licensing 
‘proposal. 

Companies are invited to correspond 
with Noel H. Sutton, manager, Sutton’s 
Clotheslines; Ltd, Normang Road, 
Christchurch, New Zealand. 
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Licensee Sought 
By Austrian Firm 


Lamag-Leichtbauelemente, Ing. Josef 
Lackner, Ing. Guenther Land, Austrian 
manufacturer of pertorated structural 
elements, wishes to license its patented 
products to a U. S. steel manufacturer 
or fabricator. 

The firm claims that by mieans of its 
Lamag-Universal construction method 
prefabricated perforated structural ele- 
ments — steel or aluminum —may be 
speedily assembled, reconstructed, or 
dismantled at low labor and material 
cost. The patented product according to 
Lamag can be utilized for the construc- 
tion of office, workshop, and warehouse 
shelves, work tables and benches, con- 
veying equipment, mounting stages, plat- 
forms, ladders, railings, stalls, separat- 
ing walls, bicycle stands, and garages. 

The firm indicates its design and 
method has been patented in 16 foreign 
countries. Application has been made 
for a U. S. patent. 


A description of the Austrian patent, 
in English, and photographs of the 
‘structural elements are available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. In- 
terested firms also are invited to corre- 
spond with Lamag-Leichtbauelemente, 
Ing. Josef Lackner, Ing. Guenther Land, 
4-8 Kapellengasse, Graz, Austria. 


Netherlands Metals Plant 
To Expand Operations 


The Netherlands firm, Hupp Neder- 
land, N.V., a holding company estab- 
lished in 1956 to manufacture pressed 
metal products, is contemplating an ex- 
pansion of plant operations and would 
like to include a U. S. line of metal 
goods. 

The firm is particularly interested in 
collaborating with a U. S. firm for the 
establishment of an affiliated company 
to manufacture new American designed 
and patented products. In connection 
with its expansion program, Hupp also 
will consider purchasing from an Amer- 
ican parent company its Western Euro- 
pean branch. At present Hupp’s Neth- 
erlands affiliate, Nedalo, of the same 
address, is engaged in the manufacture 
of space heaters for domestic use, port- 
able heaters, ship’s davits, special elec- 
trical industrial heaters for both air 
and liquids; cooking equipment for ships, 
electrical heaters for subway cars, and 
grinders for various raw materials such 
as cocoa beans. 

Interested firms are invited to corre- 
spond with R. N. Ward, managing direc- 
tor, Hupp Nederland, N.V., Postbox, 34, 
Hengelo, Netherlands. 
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TRANSPORTATION AND UTILITIES 





Operation of Nuclear 
Powered Ship Invited 


The U. S. Maritime Administration 
and the Atomic Energy Commission 
have invited American shipping firms 
to submit expressions of interest for 
operation of the world’s first nuclear- 
powered merchant ship, the NS. Savan- 
nah, the Administration has announced. 


Details of the ship, giving character- 
jstics and proposed manning scale, sent 
to potential operators show that ‘the 
ship will carry 60 passengers, 25 of- 
ficers, and a crew of 84 men, essentially 
the same as will a conventional ship 
of the same size. 

The invitation points out that to 
provide the NS. Savannah with a highly 
trained and competent crew, the Mari- 
time Administration and the Atomic 
Energy Commission have established a 
training-program schedule which will 
necessitate conclusion of an operating 
contract by June 1. 

Reporting date for licensed engineer- 
ing officers is on or about September 1, 
and the training of the remainder of 
the crew is scheduled after September 
as necessary. 

The keel of the ship is scheduled to 
be laid on Maritime Day, May 22, at 
New York Shipbuilding Corp., Camden, 
N. J., and the ship is scheduled for 
operation in 1960 in the following three 
phases: Initial trials and tests esti- 
mated to cover a period of 6 months 
to a year; national and international 
operation in modified commercial serv- 
ices; and commercial operation in pas- 
senger-cargo service. 

National and international operations 
are expected to be conducted under a 
general agency arrangement with a 
shipping firm, and commercial opera- 
tion agreements will be established as 
directed by future developments. Oper- 
ators are to be selected by a joint 
Maritime Administration-Atomic Energy 
Commission Board. 


Port Oran To Have New 


-Petroleum Terminal 


Plans have been announced for con- 
struction of a special pier at Port Oran, 
Algeria, to handle petroleum products. 

The new pier, which is to be built be- 
cause the port’s regular facilities have 
been overtaxed by recent increases in 
petroleum traffic and in ships fueled by 
petroleum, will be located between the 
Saint Therese and Brest docks. It will 
be a cement pier 350 meters long and 
120 meters wide on metal pilings. 

Underground pipelines will be laid be- 
tween the pier and various oil company 
reservoirs behind the port. Work is ex- 
pected to be completed by the end of 
1959.—U. S. Consulate General, Algiers: 
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New Reservation Procedures Set 
For International Air Passengers 


New ticketing time limits and reconfirmation rules for international 
passengers on airlines serving continental United States, Canada, Mexico, 
and Cuba will go into effect on April 1, the International Air Transport 


Association has announced. 


All passengers booking space on in- 
ternationa! flights out of those countries 
will be required to observe the new 
ticketing time limits. Passengers mak- 
ing advance reservations more than 3 
days before scheduled flight departure 
will be required to buy their tickets 
not less than 72 hours before takeoff 
or within 48 hours after the airline 
has confirmed their reservations, which- 
ever is later. 


Passengers making reservations less 
than 72 hours before takeoff, must pur- 
chase their tickets as soon as practi- 
cable after space has been confirmed, 
the actual time to be agreed upon 
between the passenger and the reserva- 
tions agent. If the ticket has not been 
bought within the allotted time, the 
airline will be free to cancel the reser- 
vation and turn the space over to 
another passenger. In addition, if the 
original booking calls for onward reser- 
vations on connecting flights, the ticket- 
ing airline can recommend that they 
also be canceled. 


The ticketing time limit also applies 
to passengers holding “open” tickets, 
that is, those who have paid for their 
travel but have not reserved space. 
Such tickets must be revalidated and 
the flight reservations entered on them 
within applicable time limits. 


Reconfirmation Required for 
Continuing, Return Trips 


Under the new reconfirmation pro- 
cedure, passengers on_ international 
flights out of the United States or 
Canada must reconfirm their continuing 
or return reservations not less than 6 
hours before scheduled departure from 
that point unless the stopover is shorter 
than 12 hours. 

Passengers holding confirmed space 
on westbound flights from the United 
Kingdom, Ireland, or Continental Europe 
to the United States and Canada over 
the North Atlantic must reconfirm their 
return transatlantic reservations not 
less. than 48 hours before departure 
unless their scheduled stopover is 
shorter than 48 hours. They may re- 
confirm by contacting the office of the 
airline on which they hold space at the 
point from which they are scheduled 
to make the return flight across the 
North Atlantic. This can be done per- 
sonally or by telephone, telegraph, or 
mail. 

Failure to reconfirm will enable the 





airline to turn over the space to another 
passenger and may involve the risk of 
cancellation of onward bookings for the 
rest of the journey. The purpose of 
the reconfirmation procedures is to 
make certain that there is @ seat for 
every passenger who wants one and a 
passenger in every seat. 

The new regulations are designed to 
improve reservation services to the pub- 
lic and to make every available seat 
count on the popular and heavily trav- 
elled international routes out of the 
four countries, particularly across the 
North Atlantic. They are part of a 
concerted effort by all airlines to elimi- 
nate “no shows’’—passengers who fail 
to pick up reservations in time and thus 
block off the space and prevent its 
release to others who need it. 

The new procedures for international 
travelers, which are basically similar 
to requirements already in effect for 
domestic travel wholly within or be- 
tween the United States and Canada, 
have been approved by all interested 
Governments. The VU. S. Civil Aero- 
nautics Board anticipates that the air- 
lines will be able to curtail losses 
currently experienced and improve tick- 
eting service to the public. 


KLM Plans To Expand 
Capacity and Service 


KLM is planning to expand its serv- 
ices on a number of routes this year. 

Introduction of the new economy- 
class service on its transatlantic route 
is txpected to increase traffic sub- 
stantially. 

The line plans to increase its services 
to New York to 28 a week during the 
peak season, 4 more than in 1957, and 
flights to Houston will be increased to 
4 a week, of which 3 will terminate in 
Mexico City. Seating capacity on all 
North Atlantic routes will be increased 
by 50 percent. 

Service between Amsterdam and the 
Far East will be reduced as a result 
of the suspension of landing rights in 
Djakarta, but Saigon and Kuala Lumpur 
will be added to the remaining routes 
with weekly landings at each city. 
Winter services to Innsbruck. and Salz- 
burg will be discontinued as will flights 
to Belgrade. 

On. November 1, KLM will begin 
service on its polar route to Tokyo and 
Biak.—U. S. Embassy, The Hague. 





23 

















WORLD TRADE PUBLICATIONS 


35 Books 
e" Reports 


Foreign Investment and Taxation. By 
E. R. Barlow and Ira T. Wender. 
Faculty Members of the Law School 
of Harvard University. Now available 
from International Program in Taxa- 
tion, Law School of Harvard Univer- 
sity, Cambridge 23, Mass. 481 pp. $7.50. 


The material presented in this book is 
especially timely because of the present 
interest in proposals for special tax 
treatment of income from foreign opera- 
tions. This study explores the extent to 
which effective use might be made of 
taxation to further the foreign economic 
policy of the United States by encour- 
aging private investment in foreign 
countries by U. S. companies. 

Part I discusses the experience of 
foreign investors, covering the back- 
ground of U. S. foreign investment with 
analyses and summary of investment by 
industry. 

Part II analyzes the obstacles and im- 
pediments to foreign investment, dis- 
cussing the previous reports submitted 
by commissions appointed for this pur- 
pose. Factors Limiting U. S. Investment 
Abroad, a U. S. Department of Com- 
merce study, is reviewed at some length 
and conclusions are drawn. 

Part II deals with field research, 
covering specifically why and how com- 


panies invest; why companies do not 
invest; and conclusions relative’ to 
sources of future investment, policies, 


and U. S. Government action to stimu- 
late foreign investment. 

Part IV covers U. S. taxation of for- 
eign income. 

The appendixes include case studies 
of five companies and statistical break- 
down. 


Ports of the World. Insurance Co. of 
North America, Philadelphia 1, Pa. 
Fifth Edition. 1958. 45 pp. 


The port conditions section of this re- 
port contains information by country 
and by port city on discharge facilities, 
labor and handling, delay and conges- 
tion, pilferage and damage, and climate. 

A second section, on loss prevention, 
discusses air cargo, causes and preven- 
tion of losses, containers, cautionary 
markings, pilfer-proof clips, and fiber- 
board box symbols. 

East-West Trade Developments, 1956- 
1957. Mutual Defense Assistance Con- 
trol Act of 1951 (Battle Act). Tenth 
Semiannual Report to Congress. Jan- 
wary 24, 1958, U. 8S. Government 
Printing Office. Free. May be ob- 
tained from the International Coop- 
eration Administration, Washington 
25, D. C. 

A feature of this—the tenth “Battle 
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Act’—report is a factual description of 
East-West trade from January 1, 1956 
through June 30, 1957. 

The report shows that trade between 
the Sino-Soviet bloc expanded during 
this period. Rubber, cotton, wool, ani- 
mal hair, iron and steel and their man- 
ufactures and food were the principal 
free world exports to the bloc and man- 
ufactured goods, foods, wood pulp, waste 
paper, hides and skins, cotton, soybeans, 
mineral fuels, chemicals, machinery, and 
transportation equipment were the prin- 
cipal imports of the free world from the 
bloc. 

This report also describes changes in 
the international China trade controls 
and surveys developments in the Sino- 
Soviet bloc’s economic offensive in the 
less-developed areas. 


Tensions in the Middle East. Edited by 
Phillip W. Thayer. Baltimore, Md. 
The Johns Hopkins Press, March 
1958. 350 pp. $3.50. 

This volume presents the papers read 
at a 4-day conference in Washington, 
sponsored by the School of Advanced 
International Studies of The Johns Hop- 
kins University the last week of August 
1957. The subject of the conference was 
“Tensions in the Middle East.” 

Following an introduction by Charles 
Malik, Foreign Minister of Lebanon, 
the papers and commentary of 26 emi- 
nent scholars, who are expert in var- 
ious phases of the Middle East situa- 
tion, are presented under three gen- 
eral headings—Basic Considerations, 
Economic and Social Factors, and Prob- 
lem Studies. 

Ernest K. Lindley, director, Wa8hing- 
ton Bureau of Newsweek Magazine, 
summarizes the fundamental consider- 
ations, as he sees them, in the final 
chapter. 


A Census of Business in Latin America. 
New York. Time International, De- 
cember 1957. In four sections. $5. 


This study is an approach toward the 
problem of conducting a continent-wide 


census of business throughout Latin 
America and the Caribbean area, in- 
cluding British, U. S., French, and 


Netherlands dependencies. No such cen- 
sus has ever been made in the past. The 
present survey, although not a complete 
census, is based on what is believed to 
be the most comprehensive sample of 
the kind ever undertaken in the area, 
and permits estimates to be made of 
the total number and size of business 
enterprises in every field in all of Latin 
America. It also provides data on sales, 
capitalization, equipment owned, and 
other phases of Latin American busi- 
ness. 

Section I—Statistics on Latin Ameri- 
can Business—gives details by country 
on total number of enterprises, number 
of employees, sales and capitalization, 
equipment owned, and other indexes. 
Section II—Periodical Reading—show 


periodicals read regularly, broken down 
by size of firm, by capitalization, by 
sales, by number of automobiles owned, 
etc. Section II1I—Detailed Statistics on 
Latin American Business—includes fig- 
ures on equipment owned by fields of 
business and by number of employees, 
Section IV—Details on Periodical Read- 
ing—presents figures on periodicals read 
regularly by countries and by fields of 
business. 

The study may be purchased from 
the Research Director, Time Interna- 


~ 


tional, 9 Rockefeller Plaza, New York )j 


20, N. Y. 


United States Customs Valuation Pro. 
cedure. National Council of American 
Importers, Inc., 45 East 17th Street, 
New York 3, N. Y. 1958. 54 pp. $1. 
This booklet outlines the new U. §. 

customs valuation procedure provided 
for in the Customs Simplification Act of / 
1956, which became effective on Feb- 
ruary 27, 1958. Part I consists of ex- 
planatory notes showing parts of the 
complete text of the new value section 
402; part II gives the text of the two 
value sections in parallel columns to 
permit a comparison of the differences 
in phraseology; and part III contains 
the final list of articles that will con- 
tinue to be appraised under the old val- | 
uation method, section 402a. 


eee 


Direction of International Trade. A 
United Nations publication. New 
York. Columbia University Press, 
February 1958. 86 pp. 50 cents. 
Trade-by-gountry statistics for more 

than 60 countries are given in this | 

latest issue of a monthly report pre- 
pared jointly by the Statistical Office 
of the United Nations, the Interna- 
tional Monetary Fund, and the Inter- 
national Bank for Reconstruction and 

Development. A 

A table for each country reporting 


shows the value in U. S. dollars of the, . 


country’s exports to and imports from 
its trading partners for the latest pe- 
riod available—generally the first 9 
months of 1957. Corresponding data for 
the like period of the preceding year 
are included for comparison. 
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FAIRS AND EXHIBITIONS 





22 U. S. Firms Show 
Food Items in Berlin 


Food products of 22 American proces- 
sors and manufacturers were displayed 
by their German representatives at 
Berlin's annual “Green Week” held 
January 31-February 9 under the pa- 
tronage of Federal Republic President 
Heuss. : 

The theme of Green Week, an exhibit 
yather than a sales fair, was Improving 
Quality in Farming and Food Process- 
ing. The number of exhibitors increased 
from 398 in 1957 to 755 in this year’s 
show, and the number of participating 
associations and government agencies 
and institutions rose from 61 to 109. 

From the exhibitors’ point of view 

the exhibition was satisfactory, but 
slightly more than 75 percent of the 
exhibitors were fully satisfied with the 
advertising results derived from the 
show. 
Total attendance was 416,500 including 
145,000 from East Berlin and the Soviet 
occupied zone of Germany. Direct ex- 
hibitor participation came from Den- 
mark, Switzerland, Netherlands, France, 
and Italy; 22 foreign countries, includ- 
ing the United States, were represented 
through German agents. 

In addition to food exhibits, some dis- 
plays represented the electrical, clothing, 
fertilizer, insecticide, seed, agricultural 
machinery, woodworking, horticultural, 
and plant protective products industries. 

The next Green Week will be held 
January 30-February 8, 1959.—U. S. 
Mission in Berlin. 


U.S. Firms | Prepare 
For Scottish Exhibit 


& number of American branch plants 
in Scotland are making preliminary ar- 
rangements for participation in the 
Third Great Scottish Trade Fair which 
will take place in Glasgow, September 
3-19, 1959, according to the U. S. Con- 
sulate in Glasgow. 

The fair, promoted by the Scottish 
Council, will follow the pattern of the 
highly successful fairs held in 1949 and 
194. The 5-year interval between 
fairs was deliberately planned to give 
exhibitors time to promote new ideas 
and designs and to show the latest in 
manufacturing techniques. 

Plans now envision a bold and imagi- 
native exhibition of the general type, 
and preliminary interest even at this 
early date is encouraging. Officials of 
the Scottish Council believe that Scot- 
land has a great deal to offer on the 
world market and that the third exhibi- 
tion. will be equally as successful as 
those held previously. 

Business transacted at the 1949 fair 
amounted to £10 million and was sub- 
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stantially greater in 1954, according to 
the Exhibition Committee. 

A separate organization has been set 
up to manage the exhibition, with a 
Council @f Management and an Exhibi- 
tion Committee composed of many in- 
dustrialists in Scotland. The general 
manager of the exhibition has estab- 
lished offices at No, 2, Woodside Ter- 
race, Glasgow, C.3, and preliminary 
work on administration has commenced. 
—U. S. Consulate, Glasgow. 


5th British Toy Fair 
Sales Set Record 


Exhibitors at the Fifth British Toy 
Fair held at Brighton, Sussex, February 
17-22, 1958, reported record sales, and 
the management indicated that the fair 
was the most successful to date. 

The 200 exhibitors, representing the 
principal toy manufacturers in the 
United Kingdom, displayed an assort- 
ment of toys ranging from the newer 
lines of rockets to such staple lines 
as teddy bears and plastic models. 

Britain’s toy industry, having grown 
substantially in recent years, achieved 
in 1957 an annual output valued at £35 
million, or an increase of £1 million over 
the preceding year. ‘ 

Chief markets for British toys are 
Australia and Canada—Jargest markets 
—other Commonwealth countries and 
the United States. 

One U. S. manufacturer of plastic 
models was represented by a British 
subsidiary company. 

Oversea buyers from approximately 
40 countries visited the fair, including 
large contingents from the United 
States, Canada, Scandinavia, Nether- 
lands, France, Australia, African coun- 
tries, Italy, Portugal, Germany, and 
Switzerland. A number of buyers arrived 
early and went from the Brighton 
Fair to the Nurenburg Toy Fair, which 
was held February 23-28. 

British toy manufacturers in associa- 
tion with the Board of Trade also staged 
for the first time, a display of British 
toys in New York at the International 
Toy and Trade Fair, March 9-14. One 
exhibitor at the Brighton Fair indicated 
that response from American buyers 
prompted her to display at the New 
York Fair. 

A copy of the official catalog for the 
Fifth British Toy Fair is available on 
loan from the Trade Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C.—vU. S. Embassy, 
London. 








Total production of tobacco is ex- 
pected to be about 237 million pounds, 
slightly larger than the 1957 crop, with 
no significant increases or decreases in 
the major types grown. 


Under Secretary Heads 
Trade Mission to Japan. 


Under Secretary of Commerce Walter 
Williams is heading a five-man trade 
mission to Japan and the Osaka Inter- 
national Trade Fair, Secretary of Com- 
merce Sinclair Weeks has announced. 
The trade mission left the United States 
on March 17 and will return early in 
May. 

The delegation, consisting of 2 Gov- 
ernment officials and 3 business special- 
ists from American private industry, 
will confer with Japanese businessmen 
and Government officials concerning ex- 
pansion of two-way trade between the 
countries. 

Before joining the U. S. Department 
of Commerce in 1953, Under Secretary 
Williams was a mortgage banker in 
Seattle, Washington, and former presi- 
dent of the Mortgage Bankers Associa- 
tion of America. He is also a former 
president of the Seattle Chamber of 
Commerce, president of the Seattle War 
and Community Chest, and chairman of 
the Committee for Economic Develop- 
ment, 

Mr. Williams previously visited Japan 
in 1956 during an official tour of coun- 
tries in the Far East, Southeastern 
Asia, and Europe. 

Saul Baran, Chief of the Japan-Korea 
Section of the Commerce Department’s 
Far Eastern Division, will serve as 
deputy leader of the mission. Mr. Baran 
was attached to the U. S. Delegation 
to the Geneva GATT Conference of 1957 
and formerly was Assistant Commercial 
Attache in the U. S. Embassy at Tokyo. 


Three Businessmen in Group 


Businessmen participating as mem- 
bers of the trade mission are: 

William S. Honneus, advertising di- 
rector of Time International, New York, 
a member of the National Foreign 
Trade Council, Overseas Automobile 
Club, University Club, and former pres- 
ident of International Advertising Asso- 
ciation. 

Harold F. Wendel, president and gen- 
eral manager of Lipman Wolfe & Co., 
Portland, Oreg., a director of the Port- 
land Chamber of Commerce, and a 
trustee of Reed College. 

Thomas M. Butler, director of engi- 
neering for the Burroughs Corp., De- 
troit, Mich., a member of Engineering 
Society of Detroit, Society of Mechani- 
cal Engineers, and the American Ord- 
nance Association. 

The Department's trade mission pro- 
gram has been in operation since the 
fall of 1954. Since that time 60 trade 
missions have toured numerous foreign 
countries and carried the American 
story to 56 international trade fairs. 

(Continued on page 26) 
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FAIRS AND EXHIBITIONS 








Chicago To Be Site of 
Big Engineering Show 


The Third Annual Design Engineer- 
ing Show to be staged in Chicago for 
the first time will be 4 times the size 
of the first show and 50 percent larger 
than the second, according to exhibit 
officials. 

The 1958 show, devoted to products 
which go into the making of end prod- 
ucts, will take place at Chicago’s Inter- 
national Amphitheater, April 14-17. 

More than 400 companies will present 
the most complete and comprehensive 
display of products in every design cate- 
gory. Exhibits will include mechanical, 
electrical, electronic, hydraulic and 
pneumatic components of all types; 
power transmission equipment; all 
kinds of materials; fasteners and adhe- 
sives; finishes and coatings; shapes and 
forms, and accessories to product de- 
velopment. 


$10 Million Display Expected 


Products and displays will exceed $10 
million in value, with about 12,000 sep- 
arate products on exhibit. 

Advance registrations and inquiries 
indicate that some 20,000 of the nation’s 
outstanding design engineers and prod- 
uct development executives will be pres- 
ent to inspect exhibits of equipment and 
facilities used in research and develop- 
ment. Virtually all major companies in 
this field will be represented. More than 
4,000 technical experts will be on hand 
to answer visitors’ questions. 

Concurrently with the exposition, the 
American Society of Mechanical Engi- 
neers’ Machine Design Division will con- 
duct a 4-day Design Engineering Con- 
ference, which will cover new areas of 
design keyed to the needs of engineers 
from all industries, Methods for achiev- 
ing a better exchange of information 
among engineers in the “information 
center of tomorrow” and methods for 
“putting the design into production” 
will highlight the sessions. 

Recognized as one of the largest an- 
nual industrial shows, this showcase of 
materials and components provides a 
focal point for the design engineer's 
search to improve products, solve prob- 
lems, and decrease manufacturing costs. 


New Service for Visitors 


A new show service designed to sim- 
plify procedure for visitors to obtair 
specialized data or followup from ex- 
hibitors will be introduced at this year’s 
event. The new Inquiry Time Saver 
plastic plate, similar to charge account 
and airline travel cards, will be dis- 
tributed in advance of the show and at 
special desks during the show. Each 
plate will bear the visitor’s name, title, 
company, and address. Booths will “be 
equipped with machines to record the 
special information requests. The plate 
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is not a substitute for show registra- 
tion; visitors still must register on ar- 
rival. 

Inquiries concerning the 1958 Design 
Engineering Show and Conference and 
requests for advance registration cards 
may be directed to the management, 
Clapp & Poliak, Inc., 341 Madison Ave- 
nue, New York 17, N. Y. 


U. S. Publishers Invited To 
Exhibit in Japan Book Fair 


U. S. publishers of books and pe- 
riodicals are invited to participate in 
the Second International Book Exhibi- 
tion being planned for May 12-17, 1959, 
at the south exhibition hall of the Mit- 
sukoshi Department Store in Tokyo. 

The show is organized by the A. P. 
Wales Organization of London in as- 
sociation with Japan Publications Trad- 
ing Co. of Tokyo, and American pub- 
lishers are expected to be well repre- 
sented as in the 1958 show when about 
one third of the books displayed repre- 
sented American titles. 

Grouping of publishers will be by na- 
tions, and an international periodical 
exhibit is planned as an integral part 
of the exhibition. The Japanese Foreign 
Office most likely will again sponsor the 
exhibition, and the advisory council 
will consist of leading personalities in 
Tokyo public life and in the Japanese 
book and publishing trade. Prince Mi- 
kasa is expected to open the exhibition. 

Requests for additional information 
may be directed to the Toyko Inter- 
national Book Exhibition, A. P. Wales 
Organization, 36-38 Southampton 
Street, London, W. C. 2, England.— 
USIS, Toyko. 





Under Secretary ... 


(Continued from page 25) 


The missions paid official visits to 490 
cities and conferred individually or col- 
lectively with 250,000 foreign business- 
men, reporting 200,000 inquiries of in- 
terest to the U. S. business community. 
Trade mission specialists offer infor- 
mation and advice to foreign business- 
men who query them regarding trade 
relations with U. S. firms and current 
problems affecting exports, imports, 
tourism, investments, and licensing. 
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A Japanese floating fair plans to visit 
11 Latin American countries late in 
1958, according to a Toyko announce- 
ment. The floating fair, a 10,477-ton 
ship carrying commercial exhibits, made 
its first voyage to Southeast Asia in 
the fall of 1957. 

The 17-year-old freighter named Atlas 
Maru was reconditioned in the Kobe 
shipyards in 1956 and was chartered by 
the Japanese Machinery Exporters As- 
sociation to help regain Japan’s ma- 
chinery export market. The ship will 
leave Japan in October and will exhibit 
machinery, textiles, metals, chemicals, 
agricultural and fisheries products, 





The 20th Conference of the Inter- 
national Committee of Military Medicine 
and Pharmacy will be held in Liege and 
Brussels, Belgium, from June 8-15, and 
will include an international exposition 
of medical and surgical equipment and 
pharmaceutical products. 

American firms are invited to exhibit 
at this exposition and may write to 
General J. Voncken, Secretary General 
of the Committee at 79 rue Saint- 
Laurent, Liege, Belgium, for details.— 
U. S. Embasy, Brussels. 

Ethiopia plans to participate in the 
U. S. World Trade Fair, scheduled in 
New York City May 7-17, the Ethiopian 
Ministry of Foreign Affairs reports. An 
official of the Addis Ababa Chamber of 
Commerce, Ato Idris M. Soliman, who 
set up Ethiopia’s exhibition at the Mo- 
gadiscio Trade Fair in Somaliland in 
1957, left for New York on March 8 to 
make the necessary arrangements, 

Czechoslovakia plans to participate in 
the U. S. World Trade Fair in the Coli- 
seum in New York, May 7-17, and will 
exhibit textiles, sports equipment, glass 
products, dental equipment, machine 
tools, ceramics, lace and handicraft, ac- 
cording to the Prague press. 





The SAFFA Swiss. Exhibition of 
Women’s Work will be held in Zurich, 
July 17-September 15, according to the 
U. S. Consulate General in Zurich. The 
exhibition was last held in Bern in 1928. 





The First National Chilean Construc- 
tion Exhibition which opened in Saati- 
ago on December 6, 1956, and ran 
through February 9, 1958, reported at- 
tendance of over 700,000. So successful 
was the event that the Chilean Ministry 
of Public Works hopes to present an- 
other exposition in mid-1959 to empha- 
size the international character of the 
industry. Model homes from _ various 
countries will be exhibited, 
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Najaf, Fourth . . . 


(Continued from page 2) 
panies. U. S. firms were urged to utilize 
correspondence in Arabic when corre- 


‘sponding with Najaf merchants, if at 


all possible. 
The Chamber of Commerce of Najaf 
has-no U. S. trade directories, and even 


if it had them the English language — 


would limit their usefulness. A West 
German trade directory in both Arabic 


and German reportedly has proven ex- 
tremely useful to chamber members. 


An explanation of the functions of 
the Commercial Attache’s office in 
Baghdad and of the services offered by 
the U. S. Department of Commerce was 
furnished to members of the board of 
directors of the chamber. Arrangements 
were made to supply the chamber with 
World Trade Directory Report forms in 
Arabic, in order that information could 
be developed regarding principal mem- 
ber firms. These reports are made avail- 
able on request to American firms 
through the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
Washington 25, D. C. 





Philippine Reserves .. . 


(Continued from page 3 
to American imports. The protocol 
makes no reference to the removal of 
present restrictions on admission of 
businessmen from either country enter- 
ing into the other country and on their 
business operations. 


Living Costs Up Sharply 


Living costs moved up sharply in 
January, though they normally fall dur- 
ing this period which coincides with the 
end of the rice harvesting season. 

Living costs increased by 3.6 percent 
because of higher food prices, according 
to the Bureau of the Census and Sta- 
tistics cost-of-living index for lower in- 
come families in Manila. 

The Central Bank’s general whole- 
sale-price index also rose in January by 
2 percent. All components of the whole- 
Sale-price index participated in this rise, 
import prices rising the most. Prices of 
major export products were either 
moderately higher or little changed 
from the preceding months. 


Lower Farm Output Anticipated 


Drought conditions were expected to 
result in lower agricultural production 
during the crop year 1957-58, as com- 
pared with the preceding crop year. 

As a result of poor food-crop pros- 
pects, together with recent cutbacks in 
imported foodstuffs to conserve dollars, 
the Philippines faced the possibility of 
serious food difficulties by April or May. 
The prospect of food shortages led to 

pread speculation and hoarding, 
particularly of rice, with the result that 
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rice prices at the end of January were 
approximately 40 percent higher than a 
year earlier. In anticipation of a rice 
deficit in excess of 200,000 tons, the 
Philippine Government has authorized 
imports of 150,000 tons, a large portion 
of which it hopes to obtain under a new 
proposed U. S. Public Law 480 agree- 
ment. In addition, to help alleviate im- 
pending shortages of foods other than 
rice, the Central Bank lifted certain 
food import restriction in February.— 
U. S. Embassy, Manila. 





Kenya's Imports... 


(Continued from page 4) 
of Kenya’s mineral production in 1956. 
In 1957 cement captured the place of 


primary importance from soda ash— 
155,000 long tons of cement valued at 
approximately £1.6 million were pro- 
duced in 1957 as compared with 129,000 
long tons valued at £1.3 million in 1956. 
Soda ash production dropped from 146,- 
000 long tons valued at £1.6 million in 
1956 to an estimated 122,000 long tons 
valued at £1.4 million in 1957. 


The opening of the new Macalder 
Nyanza Mine in 1956 gave rise to in- 
creased copper production in 1957 and 
placed copper firmly in third place after 
cement and soda ash. Copper produc- 
tion rose from 859 tons valued-at about 
£189,000 in 1956 to an estimated 2,000 
tons valued at £400,000 in 1957. The 
Shell Co. of East Africa, Ltd., is con- 
tinuing its explorations along the coast 
to the north and south of Mombasa and. 
Frobisher Ltd., of Canada will under- 
take oil prospecting in the northern 
frontier in 1958. Exploration for ura- 
nium is continuing but no deposits suit- 
able for development have been located. 


New Manufacturing 
Plants Completed 


Probably the most significant manu- 
facturing development in 1957 was the 
completion of the new factory at 
Nairobi, East African Industries, Ltd. 
This firm, a subsidiary of Unilever, 
will begin production of Unilever name 
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products in 1958. Another significant 
new development is the Danish-financed 
Kenya Paper Mill at Thika Where pro- 
duction will begin in 1958, A new paint 
factory, the Leyland Paint and Varnish 
Co., started production in October 1957. 

‘Many other manufacturers increased 
their production or are in the process 
of expanding their plants. As a result 
of the opening in 1956 of the East Africa 
Tobacco Co.'s new factory at Nairobi, 
production of tobacco products has 
jumped considerably. The new Unga 
flour mill at Nakuru has resulted in in- 
creased production in that commodity. 
The mill is designed to produce up to 
18,000 tons of flour a year. The bottle 
and glass industry expanded and the 
Bata Shoe Co.’s factory at Limuru 
started producing “camel back”. to be 
used for the retreading of tires. 

The Ozo East African Petroleum Co., 
a French firm, will begin the distribu- 
tion of Ozo petroleum in 1958. Their 
main storage facilities in East Africa 
are located in Changamwe, Mombasa’s 
new industrial area. Important devel- 
opments in the cement industry are the 
new cement plant at Athi River which 
is expected to commence operations in 
the first half of 1958, and a large ex- 
pansion program begun at the plant at 
Bamburi.—U. S. Consulate General, 
Nairobi. 


W. German... 


(Continued from page 4) 

trade with Poland and Hungary in 1957 
was also below that of 1956. Imports 
from Poland dropped from 240.6 million 
marks to 198.1 million, and exports from 
298.7 million marks to 275 million. Im- 
ports from Hungary declined from 143.4 
million marks to 105.6 million, and Ger- 
man exports to Hungary increased from 
98.4 million marks to 103.2 million. 

The Federal Republic received de- 
liveries from Czechoslovakia in 1957 in 
the equivalent of 205.3 million marks 
(193.9 million in 1956); German exports 
to Czechoslovakia reached 230.8 million 
marks (159.9 million in 1956). Imports 
from Rumania totaled 98.8 million 
marks (59.5 million); exports reached 
71.4 million marks (50.4 million). Bul- 
garia delivered to the Federal Republic 
goods in the equivalent of 36.9 million 
marks (33 million) while receiving Ger- 
man deliveries worth 60.5 million marks 
(28.3 million in 1956).—U. S. Embassy, 
Bonn. 








U. S. cotton imports (for consump- 
tion) were 16,000 bales (500 pounds 
gross) in October 1957, down substan- 
tially from imports of 31,000 bales in 
September, but up sharply from the 2,- 
000 bales imported in October 1956, the 
Foreign Agricultural Service reports. 

Imports during August-October 1957 
were 55,000 bales, more than double the 
imports of 27,000 bales during August- 
October 1956. 
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TRAVEL AND COMMUNICATIONS 





Major Changes Proposed in System 
Of Aircraft Communications 


The entire system of exchange of weather information in Europe 
ternational Civil Aviation Organization (ICAO) and the World Mete- 
orological Organization (WMO) for the European Region has just 
completed its work in Geneva and made far-reaching recommendations 
concerning both the exchange of meteorological information between 
ground stations and transmission of this information to aircraft in 


flight. 


The entire system of exchange of weather information in Europe 
also was reviewed thoroughly on that occasion. 


Twenty-eight nations and three in- 
ternational organizations were repre- 
sented. , 

It had long been recognized that the 
present meteorological telecommunica- 
tions system for aviation required more 
uniformity and coordination in order to 
avoid waste of equipment, — funds, 
frequencies, manpower, and duplication 
of efforts. More simplicity appears 
necessary to get rid of a variety of 
systems which might entail confusion 
and inefficiency. 

This problem has been studied since 
1955 by the ICAO Air Navigation Com- 
mission, a permanent body of interna- 
tional air navigation experts, which pro- 
posed a revolutionary approach to the 
issue and also recommended an entirely 
new plan for the -European Region. 


New Aircraft Needs 


Faster Information 

Now that new techniques and new 
types of aircraft have been developed, 
transmission of the information must 
be faster and more frequent over far 
larger distances. Also with the large 
scale introduction of turbine-engined 
operations, more of the present de- 
fictencies in the supply of meteorological 
information to aviation would be ag- 
gravated and new problems would ap- 
pear. Jet airplanes need more frequent 
and more detailed information on termi- 
nal weather, conditions. 

A complete review of the various 
telecommunications systems used for 
collecting information required by all 
meteorological services for general pur- 
poses also was considered an urgent 
requirement by WMO in order to reach 
better coordination. For these reasons 
the WMO and the ICAO decided that 
a Special Joint ICAO-WMO Meeting 
was necessary for the European Region. 
Among the many detailed recommenda- 
tions of the meeting, the following are 
considered of great significance: 

For the transmission of information 
to. aircraft in flight: 

® A new system of radiotelephony 
ground to air broadcast on very high 
frequencies (VHF) should be set up 
progressively and not later than April 
1, 1960. Twenty-three stations are neces- 
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sary and 14 more may have to be estab- 
lished. 

For the exchange of information be- 
tween ground stations: 


@ In addition to the existing landline 
teleprinter system, a new landline tele- 
printer system must be set up within 10 
circuit areas in the European Region 
for exclusive use of exchange of opera- 
tional data—actual weather in detail at 
aerodromes and forecasts of weather 
conditions at these aerodromes—be- 
tween ground stations. This system is 
expected to be in operation on April 1, 
1959, to meet requirements established 
by the recent ICAO Regional Air Navi- 
gation Meeting for the lEuropean- 
Mediterranean Region. 

@ The obsolete radio broadcast sys- 
tem for ground exchanges should be 
eliminated as soon as possible except 
for the eastern Mediterranean area in 
the Region. 

For the exchange of basic informa- 
tion—information needed for the estab- 
lishment of weather charts: 

@ Agreement was reached to improve 
the present landline teleprinter system 
and to replace the obsolete Morse 
broadcasts by the more rapid radio- 
teleprinter broadcasts system. 

Recommendations of the Joint WMO- 
ICAO Meeting will be studied soon by 
the ICAO Air Navigation Commission in 
Montreal, Canada, and submitted to the 
21-member Council of ICAO. 





More Automatic Telephone 
Equipment Made in Brazil 


Brazil’s expanding market for auto- 
matic telephone equipment has prompt- 
ed Siemens of Brazil to enlarge facili- 
ties. 

A new factory, built on a 100,000- 
square-meter plot in the Lapa industrial 
district of Sao Paulo, has replaced the 
company’s pilot plant in Rio de Janeiro. 
The new factory will produce the more 
complex automatic exchanges. 

Machinery and equipment have been 
moved from the pilot factory to supple- 
ment new equipment ordered from Ger- 
many for the Sao Paulo plant, 


Iranian City To Get 
Dial Phone System 


The automatic telephone exchange 
building now under construction in 
Tabriz, Iran, is scheduled for com- 


pletion by May or June. The 5-story 
building will be Tabriz’ tallest and the 
first to have an elevator. Installation 
of the dial system will not be com- 
pleted before the spring of 1959. 

The Plan Organization has contrib- 
uted 20 million rials, while the re- 
mainder of necessary funds is being 
raised by selling subscriptions to the 
new system (76.5 rials=US$1). The 
Telephone Office has kept the project 
moving successfully by selling partial 
subscriptions with the balance to be 
paid later. 

Unsatisfactory communication _ be- 
tween Tabriz and Tehran, now by radio- 
telephone, will be improved with the 
installation of two telephone cables, one 
of which already has been completed as 
far as Zanjan and is expected to reach 
Tehran by summer. The second cable, 
running through Qazvin and Rasht, has 
been completed as far as Ardebil.—vU. S. 
Consulate, Tabriz. 





Erection of Luxury Hotel 
Begins Soon in Mozambique 


Construction of a new luxury hotel in 
Lourenco Marques, Mozambique, is to 
be started in April 1958, and the hotel is 
expected to be ready for occupancy by 
the end of 1959. 


The project involves expenditure of 
15 million escudos (1 escudo=US$.03478) 
on a 13-story building containing 160 
rooms with baths and several luxury 
Suites. Eleven floors will be devoted to 
hotel room accommodations, each with 
its own guest lounge. The ground floor 
will include reception lounge, tearooms, 
shops and offices. 

This venture reportedly is _ being 
financed by a Portuguese capitalist, Abel 
Ferreira Couto, now residing in the 
Union of South Africa. The hotel should 
encourage additional tourists from over- 
seas to visit Mozambique, as well as 
further stimulate the already flourish- 
ing tourist trade from the Union of 
South Africa and Rhodesia, which is 
limited by lack of suitable accommoda- 
tions during peak holiday seasons.— 
U. S. Consulate, Lourenco Marques. 





A purchase of about 140,000 bags of 
U. S. Alaska peas by European buyers, 
who will sell them for canning in the 
United Kingdom and on the Continent, 
has been reported by trade sources, the 
Foreign Agricultural Service _ states. 
U. S. dry peas are reported to be popu- 
lar for canning. 
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A national park in Belgian Congo will 
be opened soon, the first major outdoor 
tourist attraction in the western Congo. 
The park, not yet named, will be situ- 
ated on the road from Leopoldville to 
Kenge, 132 kilometers from the capital 
city. The entire distance from Leopold- 
ville is reportedly scheduled to be hard 
surfaced by July 1958. 

Park headquarters is to be a motel- 
type camp with informal sleeping ac- 
commodations, tenting grounds, and 
camp kitchens for use of tourists or 
campers—no restaurant is now planned. 
A park office will be able to mail out 
information to inquirers and permit ad- 
vance reservations for cabins. Exper- 
jenced Aff*can guides, supervised by 
Europeans, will be provided for those 
who wish to drive over the trails.—U. S. 
Consulate General, Leopoldville. 





Hotel Humboldt at Playas in Guaya- 
quil, which reopened on February 1, is 
Guayaquil’s chief tourist attraction in 
the area and its availability as a seaside 
resort should permit continuation of the 
modest flow of tourists through Guaya- 
quil. Another luxury hotel about 100 
miles due west of Guayaquil was re- 
cently inaugurated at the resort of 
Salinas. 

Closing of the Hotel Humboldt on 
November 30 was considered a serious 
blow to the national tourist industry.— 
U. S. Consulate, Guayaquil. 





A record number of 137,613 tourists 
visited South Africa in 1956—latest data 
available—of which 76 percent came 
from the Federation of Rhodesia and 
Nyasaland. Tourists from the United 
Kingdom, third largest source of tour- 
ists to the Union, totaled 11,452. Tour- 
ists from the United States and Canada 
numbered 4,221. 

The number of tourists visiting the 
Union was 11,000 more than the 1955 
figure, when a peak was reached.—v. S. 
Embassy, Pretoria. 





A total of 232,261 tourists entered 
Portugal in 1956—latest information 
available as compared with 202,190 in 
1955. The heaviest tourist months in 
Portugal are March through October 
with August being the peak month. 
Hotel space is tight through8ut the sea- 
son and critical in August. 

As an earner of foreign exchange, 
tourism yielded a net credit balance of 
approximately US$10 million in 1956. 
If the upward trend continues, tourism 
will represent a significant credit item 
among the so-called invisibles in the 
balance of payments.—U. S. Embassy, 
Lisbon. 
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Lebanese Tourism Picks Up 


The rate of travel to and through 
Lebanon began to improve toward the 
beginning of the .second quarter of 
1957 following a 20-percent decline in 
the last quarter of 1956. 


Tourism and the summer resort and 
hotel business constitute a major source 
of foreign exchange income for Lebanon 
and make a substantial contribution to 
the national income. Conservative esti- 
mates of foreign exchange earnings for 
the past 2 or 3 years range from 
L£100 million to L£125 million annually 
(1 L£=US$.3144). 

Avoidance of the area by travelers 
and disruption in transport facilities 
brought about the decline it: Lebanese 
tourism. Syrian restrictions on over- 
flight of its territory, pa-.ticularly, re- 
sulted in protracted disruption of 
normal airline services through Beirut 
International Airport. Through flights 
of most international carriers were di- 
verted to routes avoiding Syria and 
of necessity Beirut. Traffic did not 
increase until after restoration by Syria 
of most of the precrisis operating con- 
ditions. 


Tourist Industry Gets Support 


The tourist industry received valuable 
support from an agreement between 
the Lebanese Government and _ the 
United Nations Emergency Force under 
which about 7,000 UNEF troops took 
leave in Lebanon during the summer. 
Their average period of stay was 1 
week. 

Government efforts to promote tour- 
ism included a grant during the year 
of a concession for establishment of 
a large gambling casino in the coastal 
area. The Government also authorized 
duty-free import of equipment and ma- 
terials for new first-class hotels, The 
Baalbeck Festival, with theatrical and 
musical performances by world-famous 
artists, was again featured as a major 





Venezuela Plans To Correct 
Telephone Deficiencies 


Venezuela’s new Minister of Com- 
munications proposes an emergency 
plan to correct the most immediate de- 
ficiencies of the telephone service in the 
country. 

The Minister described the domestic 
and international telephone services as 
the most backward of any service in his 
country. 

As the first step toward correcting 
the deficiency, the National Telephone 
Company (CANTV) has scheduled a 
meeting to elect a new Directive Board. 
Since the Ministry of Communications 
controls CANTV, the new board would 
be tantamount to the appointment of 
new directive personnel—U. S. Em- 
bassy, Caracas. 


tourist attraction at the height of the 
1957 summer season. 

At the beginning of 1957, 561 hotels 
were operating in Lebanon, 282 of 
which were in the Beirut area. In ad- 
dition, almost 9,000 individual accommo-. 
dations were available in rooms and 
houses mainly in the summer resorts 
in the mountains, 

Four hotels were under construction 
in 1957 in Beirut and 16 in other parts 
of the country. One new first-class 
hotel was completed in Beirut at the 
end of the year. One still under con- 
struction included participation by an 
American group, Intercontinental Ho- 
tels; and another American group, Hil- 
ton Hotels, continued negotiations with 
local capital interests for possible con- 
struction of a major first class hotel] in 
Beirut. 

The number of travelers entering Leb- 
anon for stays of more than 3 days, 
excluding Syrian nationals whose trav- 
el to and from Lebanon is of an es- 
sentially different. character from that 
of other visitors, totaled 186,233 in 
1956—latest data available; 179,090 in 
1955; 151,295 in 1954; 114,220 in 1953; 
and 120,553 in 1952, according to of- 
ficial statistics. Large numbers of entries 
and exits are for stays of only part 
of the day. The number of travelers 
in transit—admitted for periods of 1 
to 3 days—increased from 82,000 in 
1952 to 260,000 in 1955 and 259,000 
in 1956.—U. S. Embassy, Beirut. 





New Peruvian Hotel 
Now in Operation 


The Hotel Savoy if Lima, Peru, is 
now opened for business. It has 224 
rooms, of which 120 have been fur- 
nished and are ready for occupancy. 

The modernistic building consists of 
12 floors and the entire third floor is 
used for parking guests’ automobiles at 
no extra charge. One hundred and 
eighty rooms will be air-conditioned. 
Daily rates range from 55 soles for a 
single room to 270 soles for a suite for 
3 persons European plan (1 sole=ap- 
proximately US$.05). Special rates are 
offered to guests who stay at least a 
month. 

The new hotel is located 2 blocks from 
the Plaza de Armas and 8 blocks from 
the U. S. Embassy. Construction of the 
building is said to have cost 14.5 million 
soles; furnishings and equipment 15.5 
million soles; and the land, 2 million 
soles.—U. S. Embassy, Lima. 


+. 


Olive-oil imports into the United 
States in 1957 increased 6 percent from 
the preceding year but were one-sixth 
less than average imports during 1950- 
54, according to the Foreign Agricul- 
tural Service. 
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Argentine Hide and Skin Output 
Still Up; Foreign Demand Steady 


Bovine hide and skin production in Argentina continued at high 
levels in 1957, increasing about 10 percent over 1956 output. Output 
in 1957 approximated 15.2 million cattle hides and calfskins, compared 


with 13.7 million in 1956. 


Foreign demand for these hides and skins is steady, according 


to official statistics. 

Cattle-hide and calfskin exports in 
the first:6 months of 1957 numbered 
5.7 million, valued at US$22.4 million; 
whereas for the entire year of 1956, 
these exports totaled 9.5 million, valued 
at US$49.2 million. 

The total number and value, in U. S. 
dollars, of Argentine cattle-hide and 
calfskin exports in the first half of 1957, 
together with leading foreign markets, 
is shown in the accompanying tables. 


Destination Number Value 
United State® oo... 7,500 $ 39, 823 
iF * 0 Spore ww. 914,719 


Netherlands ......... 
West Germany . 
tt SEES SS a 
Czechoslovakia 
Italy . ; 
Yugoslavia 











United Kingdom 342.416 1.158.469 
Other 665,917 2.591.437 
RN Sade 5,745,829 $22,413,655 


Production of sheep and lamb skins 
in 1957 was at approximately the same 
level as in 1956—8 million skins. 

Exports of sheep and lamb skins were 
brisk in the first half of 1957, being 
almost equal to those of the correspond- 
ing months of 1956 which had been 
a good period wherein surplus stocks 
were unloaded. The industry enjoyed a 
thriving business until about August, 
but the situation changed sharply dur- 
ing that month. The Argentine Central 
Bank raised the aforo—aforo is the ex- 
port value which is fixed as the ex- 
porter’s foreign exchange obligation to 
the Central Bank—on sheepskins, there- 
by materially increasing the amount of 
foreign exchange exporters were ob- 
ligated to sell to the Bank at the offi- 
cial exchange rate. 


Export Contracts Held Up 


The aforo change appreciably reduced 
the exporter’s profit margin and led to 
a certain holdoff in export contracts 
while the trade sought te obtain a modi- 
fication in the aforo. The subject was 
still in dispute at the close of 1957. 
Meanwhile, stocks of sheepsKins were 
said to have surpassed 2 million pieces 
by the end of the year, whereas: stocks 
had been negligible when the year be- 
gan. 

In the first 6 months of 1957, Argen- 
tina exported some 5 million sheep and 
lamb skins, valued at about US$8 mil- 
lion. In all of 1956, sheep and lamb- 
skin exports totaled 11 million pieces, 
valued at US$13.1 million. 
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The following table shows total sheep 
and lJamb-skin exports for the first 6 
months of 1957 together with the lead- 
ing foreign markets—value in U. S. 
dollars. 








Number Value 

United States oo... 252,093 $ 167,951 
Rea .. 2,347,302 5,248,697 
Tee 675,950 1,050,609 
United Kingdom .. 528,215 654,048 
EL a RO 410,935 
West Germany .................... 505,025 233,878 
CT ancectttetactaatsteka icone thal 678,126 362,852 

| EE a eee 5,139,584 $8,128,970 

Goat- and kidskin exports totaled 
392,904 skins, valued at US$114,449 
in the first half of 1957; the United 


States, West Germany, and the United 
Kingdom were the leading foreign pur- 
chasers. In 1956, Argentina exported 
901,813 goat and kid skins, valued at 
US$368,845. 


Horsehide exports for the full year 
1957 totaled 22,023 hides, compared 
with 296,774 in 1956. Japan, as in the 
past few years, was the major buyer.— 
U. S. Embassy, Buenos’ Aires. 





Fashion Organization 
Formed in Berlin 


A group of 20 fashion houses 
in 5 countries have founded a non- 
profit organization to give advice 
about fabrics and colors to the 
textile and clothing industry of 
Western European countries. 

The new organization, which is 
located in Berlin, is called Imos 
Internationale Mode-Syndikat 
7.m.b.H. & Co., and is supported 
by leading fashion houses in the 
Federal Republic of Germany, 
West Berlin, France, Italy, Aus- 
tria, and the United States. 

This organization is arranging 
fashion shows for small circles of 
representatives of the textile and 
clothing industry to demonstrate 
fashion trends and the use of 
textiles and color. These show- 
ings are not intended for the con- 
sumer or retail trade. The.first 
of the shows is scheduled for 
April 16 in Berlin and the next 
for April 18 in Duesseldorf.—U. S. 
Mission, Berlin. 











U. S. Still-Picture 
Imports Set Record 


U. S. imports of still-picture phote. 


graphic goods reached an alltime high ~ 


in 1957 through increased shipments of 
cameras, lenses, photographic film and 
paper, the Business and Defense Serv- 
ices Administration, U. S. Department 
of Commerce, reports. 


Total imports of these products were 
valued at $40,966,973, up 27 percent 
from the amount of $32,276,662 in 1956, 

About 20 percent more still-picture 
cameras and parts were imported in 
1957 with the largest increase in cam- 
eras valued at $10 or more each. These 
imports were valued at $20,996,883, 
compared with $17,506,365 in 1956. Still- 
picture cameras brought into the United 
States totaled 1,385,253, compared to 
1,139,296. 

The value of photographic lenses, im- 
ported separately, also increased greatly 
in 1957, amounting to $4,762,712, com- 
pared with $3,695,335 a year earlier. 
Photographic paper imports were 28 
percent higher, totaling $8,597,550, as 
against $6,734,687. Imports of photo- 
graphic film and dry plates reached a 
value of $6,579,799, some 52 percent 
higher than 1956 imports of $4,312,610, 
with increases registered in all classes 
of photographic film. 


Spanish Olive Oil 
Yield Drops Sharply 


The Spanish olive oil crop in 1957 is 
now estimated by the Olive Oil Syn- 
dicate at 285,000 metric tons, compared 
with earlier estimates ranging up to 
400,000 metric tons before harvesting 
began. 

Dry weather during the 2 months 
prior to*harvest and an October frost 
accounted for the reduced yield. 

As a result ef the supply uncertainty, 
no licenses have been issued thus far 
for exports from the current crop. If 
consumption is to be maintained at 
the estimated level of 485,000 metric 
tons, imports of other vegetable oils 
must be increased beyond current plans. 
Supplies currently in sight are the 285,- 
000 tons of olive oil, approximately 15,- 
000 tons of other edible vegetable oils, 
117,000 tons of imports under Public 
Law 480, and 30,000 tons of dollar im: 
ports. 

An additional 40,000 tons will be 
needed to meet consumption needs, with 
no allowance for export or improvement 
of the stock position. If exports of 
olive oil are later authorized, corre- 
spondingly large imports of other veg- 
etable oils will become necessary.— 
U. S. Embassy, Madrid. 
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Swiss Consider... 


(Continued from page $) 


stitution the direct Federal income tax, 
called the defense tax, and the sales 
and beer taxes were included only for 
jimited duration—1959 to 1964. The new 
system reduces taxes and, because of 
50 percent of the 
present defense-tax payers will no 
Jonger be subject to the tax. 
The basic problem in petroleum ex- 
tion and exploitation is to attract 
experienced foreign operators with suf- 
ficient capital and yet retain complete 
Swiss control. No solution had been 
reached by the end of the month, but it 
appeared that the Federal Government 
may have to introduce a constitutional 
amendment which would enable the 
Confederation to control the granting 
of concessions in this field. 


Copitol Market Easier 


Gold reserves in January reached 
7422.1 million francs, against 7,383.5 
million in December and 7,062 million 
at the end of January 1957, according 
to the statement of the Swiss National 
Bank of January 31. The foreign cur- 
rency reserve increased within 1 month 
by 192.3 million francs and amounted 
to 781.4 million frances (552.7 in Janu- 
ary 1957) at the month’s end. 

The bond loan market remained un- 
changed from recent months with over- 
subscriptions on some issues to the 
extent that some individual quotas were 
reduced to 10 percent of the originally 
subscribed amount. There were rumors 
about possible reduction of interest 
new loans but these were 
rejected by the responsible press as 
wishful thinking. It was argued that 
a reduction would result in new with- 
drawals of investors from the market 
as was the case last fall. 

In addition, the 1958 loan program 
is already much larger’ than that of 
1957. The greater supply of money has 
helped to ease the situation in the 
mortgage market. This does not mean 
cheaper mortgage credit but a greater 


| availability of mortgages at the new 


«“ 


Las 





_ thove 1956, 


higher interest rates. Last year some 
banks promised loans but could not then 
make the money available because of 
scarcity of funds. The 4-percent rate 
for old first mortgages has been intro- 
duced here and there in Switzerland, 
justified by the obligation of the banks 
fo increase their interest payments on 
savings accounts from 21% to 3 percent 
and for cash bonds (within 9 months) 
from 3% to 4 percent. New first mort- 
gages are granted at 4 or 4% percent 
and even in some cases 4% percent. 

The world’s textile industry used an 
estimated 2,885 million pounds of raw 
Wool, clean basis, in 1957, according 
to the Foreign Agricultural Service. 
Although this was less than 1 percent 
it marked the third suc- 
Cessive year of increase. 
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$18 Million To Be Spent in United States 
For Peruvian Mining Equipment, Materials 


An expansion program by a U. S. mining corporation in Peru, 
assisted by a $10 million credit from the Export-Import Bank, is 
expected to lead to purchases of equipment and materials*in the 
United States totaling $18 million in the next 8 months, the Export- 
Import Bank of Washington, has announced, 


The credit to Marcona Mining Co, 
will assist the company in undertak- 
ing a $25.5-million construction and ex- 
pansion program. Out of this total, the 
$10 million to be loaned by the Bank 
and an additional investment by the 
company of $8 million will be spent in 
the United States. 

The remaining $7.5 million repre- 
sents expenditures to be made by Mar- 
cona in Peru where the company is 
engaged in production of iron ore in 
the department of Ica, about 265 miles 
southeast of Lima. 

In announcing the credit, Samuel C. 
Waugh, Export-Import Bank President, 
pointed out that with the increased 
demand for iron ore, the iron and steel 
industry in the United States is depend- 
ing more and more on high-grade im- 
ported ore and beneficiated ores. It has 
been estimated that U. S. reliance on 
imported ore will increase from about 
31 million tons in 1957 to 73 million 
tons in 1970, and imports from South 
America will more than double. 


High-Grade Iron Ore 
Product Facilitated 


Facilities to be added by the new 
program will enable Marcona to pro- 
duce a high-grade iron ore product 
from ore which is below the grade of 
ore now being shipped from this de- 
posit. Marcona iron deposits contain 
large quantities of both direct shipping 
and beneficiable grades of iron ore. 

The Marcona operation has become 
a major factor in the Peruvian econ- 
omy and has contributed greatly to 
development of south central Peru. It 
now contributes approximately 8 per- 
cent of Peru’s dollar exchange receipts, 
has developed an efficient Peruvian 
working force of about 1,300, and has 
made a direct contribution to the Gov- 
ernment in the form of royalties and 
taxes of about $4 million annually. Its 
operating expenses, paid in local cur- 
rency purchased for dollars, yield about 
another $6% million annually to the 
Peruvian economy. 


Since Marcona started operations in 
Peru in 1953, the yearly increase or 
iron-ore production has been outstand- 
ing, with more than 3% million tons 
exported in 1957. Although this record 
may be attributed in part to unusually 
favorable climatic, topographic, mining 
and transportation conditions, an im- 
portant factor has been excellent rela- 
tions between employer and employee. 





The company has had excellent re- 
sults in the use of Peruvians through- 
out its entire operation. The company 
has trained Peruvian personnel to fill 
skilled labor and technical positions and 
has given them an opportunity to as- 
sume increasing responsibilities for su- 
pervision and management. 


Of the present 1,300 employees only 
28 are U. S. citizens, or approximately 
2.1 percent of those employed. Some 
400-500 employees, largely Peruvian, 
will be required for permanent opera- 
tion of the new facilities with several 
times this number required during the 
construction period. 


Canadian Leather Footwear 
Production on Plus Side 


A slight gain was made in Canadian 
leather-footwear production in 1957 
when 42,546,850 pairs of shoes were pro- 
duced, compared with 1956 output of 
42,369,637 pairs, an increase of 177,213 
pairs. 

Production in December 1957 amount- 
ed to 2,976,140 pairs, a decrease of 566, 
842 pairs from the preceding month and 
an increase of 107,428 pairs from De- 
cember 1956. 

Footwear produced with leather soles 
dropped in 1957, amounting to 15,396,663 
pairs or 36.2 percent of total production. 
In 1956, 40.2 percent or 17,023,383 pairs 
of the footwear manufactured in Canada 
had leather soles. 

Production of leather footwear, by 
type, for the period January-December 
1957 and 1956 was as follows: 











1956 
SMICED icin ancescedhsceetstibaaraaeieinsa 9,937,351 
|. lege Se MF o_o 1,489,698 
>, Tee 315,949 
Women’s and 
growing ow 20,134,553 
Misses’... pesitcatinel 4,238,284 
Children’s and 
little gents’ .................... 3,179,844 3,139,811 
Babies’ and infants’ ...... 3,148,071 3,113,991 
DS aicinntcechanhatannte 42,546,850 42,369,637 


Factories in operation in December 
totaled 253 and were located as fol- 
lows: Newfoundland, 1: Nova Scotia, 1; 
New Brunswick, 4; Quebec, 145; On- 
tario, 89; Manitoba, 6; and British 
Columbia, 7. 





Pakistan’s 1958 flue-cured tobacco 
erop is expected to be about 11.5 million 
pounds, compared with 10.5 million in 
1957, the Foreign Agricultural Service 
reports, 
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U. S. GOVERNMENT ACTIONS 





Farm Surplus Pact 
Signed With Colombia 


An agreement for the sale to Colom- 
bia of surplus agricultural commodities 
for local currency valued at $8.7 mil- 
lion, including certain transportation 
costs, was announced by the Depart- 
ment of Agriculture on March 14. 

The commodity composition of this 
agreement, in millions of dollars, is as 
follows: Corn, yellow, $1.1; grain sor- 
ghum, $0.5; barley, $0.5; oats, $0.1; soy- 
bean oil or cottonseed oil, $2.5; cotton, 
$2.8; dairy products, $0.2; and tobacco, 
$0.5; with transportation costs esti- 
mated at $0.5. 

As in other Public Law 480 agree- 
ments, the sales will be made by pri- 
vate U. S. traders. 

The agreement provides that 50 per- 
cent of the resulting pesos will be made 
available for a loan to the Government 
of Colombia for economic development; 
25 percent will be set aside for loans to 
U. S. and Colombian private enterprise 
through the Export-Import Bank of 
Washington; and the balance will be 
used by the United States for market 
development, international educational 
exchange, translation and publication 
of books and periodicals, aid to bina- 
tional centers and paying other U. S. 
obligations in Colombia. 





Richmond Firm in Violation 


Of U. S. Export Controls 


Universal Leaf Tobacco Co., Inc., of 
Richmond, Virginia, has been found in 
violation of U. S. export controls, the 
Bureau of Foreign Commerce has an- 
nounced. 

BFC’s order, issued March 11, with 
the firm’s consent, place Universal on 
probation for the next 6 months. _ It 
also provides that a 6-month summary 
denial of U. S. export privileges shall 
be imposed if the firm again violates 


export regulations at any time during 
the probationary period. 

The order took into account that on 
February 27, 1958, before the U. S. 
District Court for the Eastern District 
of Virginia, the firm pleaded no contest 
to 30 counts charging violations of ex- 
port control and U. S. Treasury De- 
partment foreign assets control regula- 
tions and was fined $50,000. 

Both BFC’s administrative action and 
the criminal conviction arose out of 
a series of unauthorized leaf-tobacco 
shipments made by Universal in 1953-55 
to Nanyang Bros. Tobacco Co., Ltd. a 
Hong Kong firm which is a designated 
national of communist China under for- 
eign assets control regulations, The 
U. S. firm knew that shipments in- 
tended for Nanyang Bros. could not be 
made without prior authorization of the 
U. S. Treasury Department. Universal 
nevertheless made the unauthorized 
shipments, valued at a total of almost 
$200,000 by concealing the true con- 
signee and representing on export 
license applications and shipping docu- 
ments that the tobacco was for another 
Hong Kong firm. 


Ist-Quarter Iron, Steel Scrap 
Licensing Policy To Continue 


Open-end export licensing of iron and 
steel scrap, previously announced for 
the first quarter, will be continued 
through the rest of 1958, the Bureau of 
Foreign Commerce has announced. Un- 
der open-end licensing no quantitative 
limitations are placed on exports. 

BFC stated that the present policy 
could be maintained because of ample 
supplies of iron and steel scrap for cur- 
rent domestic and foreign needs. 

While no shortages are anticipated, 
BFC will continue to keep supply and 
demand under constant surveillance, 
particularly the heavy melting grades, 
in view of the importance of iron and 
steel scrap to the U. S. economy. 

This action will be contained in a 
forthcoming Current Export Bulletin. 














U.S. Postal Money Orders ( 


Not Used for Br. Guiana 


The U. S. Post Office Department has 
cautioned that domestic U. S. Postal 
money orders may no longer be used to 
send funds to British Guiana. 

Under arrangements recently  con- 


cluded between the United States and” 


the British Colony in South America, 
only international money orders may 
now be used in makifig postal remit- 
tances to British Guiana. This provides 
increased efficiency and economy in ac- 
counting procedures connected with the 
orders, of -which about 9,000 are sold 
annually. 

Starting April 1, the British Guiana 
Postal Administration will no longer 
honor money orders from the United 
States on the domestic U. S. card form. 


- All such orders will have to be returned 


to the senders in the United States to 
obtain a refund. By publicizing the 
change, postal officials say they hope 
to avoid this inconvenience for many 
persons, 
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